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Dear Ms Kwei,

IASB Exposure Draft
ED/2021/7 Subsidiaries without Public Accountability: Disclosures

Thank you for your letter dated 27 July 2021 inviting our comments on the
exposure draft (“the Exposure Draft”), namely Subsidiaries without Public Accountability:
Disclosures.

The International Accounting Standards Board (IASB) has proposed a new
IFRS Standard that would permit subsidiaries without public accountability to apply IFRS
Standards with a reduced set of disclosure requirements. We generally support the IASB’s
proposal which would save the time and costs of the eligible subsidiaries. Insofar as tax
administration is concerned, we have no comments on the Exposure Dratft.

We are grateful for the opportunity to provide our comments on the Exposure
Draft.

Yours sincerely,

oMs /t{éﬁa/n)

for Commissioner of Inland Revenue
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The provision of personal data required by this letter and during the processing of your application/request/notification is voluntary. However, if you do not provide sufficient information, the Department may not be able to process your
application/request/notification. The Department will use the information provided by you for the purposes of the Ordinances administered by it and may disclose/transfer any or all of such information to any other parties provided thaf the
disclosure/transfer is authorized or permitted by law. Except where there is an exemption provided under the Personal Data (Privacy) Ordinance, you have the right to request access to and correction of your personal data. You should
send such request in writing to the Assessor at GPO Box 132, Hong Kong and quote your file number in this Department.




