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accept any responsibility or liability, and DISCLAIMS all responsibility and liability,
in respect of the Circular and any consequences that may arise from any person
acting or refraining from acting as a result of any materials in the Circular.

A.

Introduction

The introduction of the New Capital Investment Entrant Scheme (the “Scheme”) was
announced in the 2023-2024 Budget, with a view to further enriching the talent pool and
attracting new capital to Hong Kong.

The New Capital Investment Entrant Scheme Office (“New CIES office”) under Invest Hong
Kong (“InvestHK”), overseen by the Director-General of Investment Promotion of InvestHK
(“DGIP”), will be responsible for assessing the financial assets and investment of the Scheme
Applicants/Entrants (“applicants”) as well as monitoring their continuous compliance of the
Investment Requirements and Portfolio Maintenance Requirements while the Immigration
Department, overseen by the Director of Immigration (“Dol”), will be responsible for assessing
applications for visa/entry permit, extension of stay and unconditional stay pursuant to the
Scheme.

In accordance with the Rules for the New Capital Investment Entrant Scheme (“Scheme
Rules”), the applicant is required to engage a Certified Public Accountant
(Practising)(“practitioner”) as defined in the Accounting and Financial Reporting Council
Ordinance (Cap. 588) at his own costs to assist in demonstrating the following:

() Rule 4.2 and Rule 4.4 — fulfillment of Net Asset Requirement
(i)  Rule 4.6 — fulfillment of Investment Requirements
(i) Rule 6.2 — fulfillment of Portfolio Maintenance Requirements (see paragraph 8 below)

The purpose of this Circular is to provide guidance to practitioners when undertaking such
engagements and to ensure consistency of work performed by practitioners.

It has been identified by the Institute’s Auditing and Assurance Standards Committee (AASC),
in consultation with InvestHK, that an agreed-upon procedures engagement conducted in
accordance with Hong Kong Standard on Related Services 4400 (Revised), Agreed-upon
Procedures Engagements (“‘HKSRS 4400 (Revised)”) and the guidance provided in this
Circular would generally be suitable for reporting under Rule 4.2, Rule 4.4 and Rule 4.6 of the
Scheme Rules.
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The term “Fulfilment document”, is defined in the Scheme Rules which means a report
prepared by a Certified Public Accountant (Practising) as defined in the Accounting and
Financial Reporting Council Ordinance (Cap. 588) in demonstrating the applicant’s fulfillment
of Net Asset Requirement, Investment Requirements or Portfolio Maintenance Requirements
as the case may be, refers to the agreed-upon procedures report issued by practitioners (see
illustrative examples set out in Appendices 1 and 2). The Circular uses the terms “Fulfillment
document” and “agreed-upon procedures report” interchangeably.

Practitioners are to refer to the Scheme Rules and the Guide on preparation of fulfillment
documents in demonstrating the applicant’s fulfillment of net asset requirement and
investment requirements under the New Capital Investment Entrant Scheme (the “Guide”)
available on InvestHK’s website as a reference.

Guidance for reporting under the Portfolio Maintenance Requirements as set out in Rule 6.21
of the Scheme Rules is not covered in this Circular and will be developed at a later stage.

General Requirements

Eligibility criteria under the Scheme are set out in Rule 2 of the Scheme Rules.
Applicant’s Responsibilities

At all stages under the Scheme, the DGIP and Dol have the right to request the applicant to
submit all documents that the DGIP and Dol consider necessary for assessing whether the
applicant fulfills any requirements under the Scheme and whether the applicant is entitled to
remain under the Scheme. Failure to provide documents to the satisfaction of the DGIP and
Dol will render the applicant not being entitled to the Scheme and the application being
discontinued.

Net asset requirement

11.

12.

In accordance with the definition of “net asset requirement” and Rule 4.2 of the Scheme Rules,
the applicant must demonstrate that the applicant has net assets or net equity with a market
value of not less than HK$30 million net (or equivalent in foreign currencies) to which he is
absolutely beneficially entitled throughout the six months preceding the date he lodged his
application for net asset assessment of the Scheme. No more than 14 calendar days may
elapse between the date of issuance of the Fulfillment document and the date on which the
applicant lodges his application for net asset assessment. In case an applicant fails to
submit the application for net asset assessment to the New CIES Office within the 14 calendar
days after the date of issuance of the Fulfilment document, a fresh Fulfillment document for
net asset assessment will in general be required.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfillment of the net asset requirement as set out
in paragraph 6 of the Guide are:

1 The reporting under Rule 6.2 is not yet applicable. The first and subsequent reporting under Rule 6.2 will be within one month
after the first anniversary of the grant of Formal Approval to the applicant to join the Scheme, and after each subsequent
anniversary.
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) to provide a net assets statement showing information of the assets or equity he
owned and liabilities on the assets or equity (see illustrative example in Appendix
3).

o to provide proof of originals/photocopies certified true by the applicant on the assets
or equity he owned and the liabilities on the assets or equity.

o for assets not traded on a public exchange, to provide a written valuation report?
from a valuer.

o to ensure that no more than 14 calendar days may elapse between the date of
issuance of the Fulfillment document and the date the applicant lodged his
application for net asset assessment.

o should the applicant submit the Fulfilment document which is considered out-of-
date by InvestHK, InvestHK has the right to request the applicant to submit further
evidence on the assets or equity for the intervening period.

Investment Requirements

13.

14.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfilment of the investment requirements as set
out in paragraph 6 of the Guide are:

(i) to provide a permissible investment assets statement showing information of the
permissible investment assets he invested, including the transaction price and the
amount of mortgage on the real estate (see illustrative example in Appendix 4).

(i) to provide proof of originals/photocopies certified true by the applicant on the
permissible investment assets he invested and the transaction price, the date of
completion of purchase and the amount of mortgage on the real estate, if any.

(i) for the applicant using a “Holding Company” as defined in Rule 1.11 of the Scheme
Rules to hold the permissible investment assets he invested, to provide proof of
originals/photocopies certified true by the applicant to demonstrate the fulfillment of all
the conditions of “Holding Company” as defined in Rule 1.11 of the Scheme Rules.

The term “Holding Company™, is defined in Rule 1.11 of the Scheme Rules which means a
private company fulfilling all of the following conditions during the entire six months preceding
the date the applicant lodged his application for assessment on Investment Requirements of

2 1n general, a valuation report contains the following information: date of valuation, essential information about the asset (which
may include description and condition of the asset), basis of/ approach to valuation, recent transaction data for comparable
pieces/ items; and relevant photos etc. The report will then arrive at a valuation of the asset, based on the foregoing
information. The information of the valuer such as professional qualifications and experience should usually be attached to
the valuation report.

3 Pursuant to note 15 of the Scheme Rules, the number of Holding Companies held by an applicant shall not be more than
three.
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the Scheme, and during the entire period of which the applicant is permitted to stay in Hong
Kong under the Scheme (wherever applicable):

(@) the private company is incorporated or registered in Hong Kong under the Companies
Ordinance (Cap. 622);

(b) the private company is wholly owned by the applicant;

(© the private company only holds Permissible investment assets as defined in Rule 1.19
of the Scheme Rules;

(d) the private company fulfills either of the following conditions —

(i) the private company is a Family-owned Investment Holding Vehicle (“FIHV”) as
defined in section 5 of Schedule 16E to the Inland Revenue Ordinance (Cap. 112)
(“IRO”); or

(ii) the private company is a Family-owned Special Purpose Entity (“FSPE”) as
defined in section 6 of Schedule 16E to the IRO established under an FIHV which
is a private company incorporated or registered in Hong Kong under the
Companies Ordinance (Cap. 622) and wholly owned by the applicant.

The aforementioned FIHV in Rule 1.11(d)(i) or (ii) of the Scheme Rules shall have at
least two full-time employees in Hong Kong who carry out the activities of the FIHV;
and incur at least HK$2 million operating expenditure annually in Hong Kong for
carrying out the activities of the FIHV. Outsourcing of activities on behalf of FIHV to
the Eligible Single Family Office (“SFO”) as defined in Rule 1.11(e) of the Scheme
Rules is permitted; and

(e) the private company is managed by an SFO of the applicant’s family* as defined in
section 2 of Schedule 16E to the IRO, which manages assets specified under
Schedule 16C to the IRO for the FIHV (or multiple FIHVS) of the family with an
aggregate net asset value of not less than HK$240 million.

Practitioner’s Responsibilities

The practitioner is required to perform work as described in paragraph 3 above.

When conducting an engagement following the guidance in this Circular, practitioners should

conduct an agreed-upon procedures engagement in accordance with HKSRS 4400 (Revised)

and:

(i) carry out procedures agreed-upon with the applicant according to the Guide, and use
the documents and information obtained from the applicant as the basis for the findings
to the agreed-upon procedures report in accordance with HKSRS 4400 (Revised);

4 In general, a valuation report contains the following information: date of valuation, essential information about the asset (which
may include description and condition of the asset), basis of/ approach to valuation, recent transaction data for comparable
pieces/ items; and relevant photos etc. The report will then arrive at a valuation of the asset, based on the foregoing
information. The information of the valuer such as professional qualifications and experience should usually be attached to
the valuation report.
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(i)  report the findings based on the procedures performed; and

(i) sign the agreed-upon procedures report as a whole which includes the accompanying
Appendix 3 or Appendix 4 to this Circular, and other annexes on the findings as the case
may be.

As explained in HKSRS 4400 (Revised),

o In an agreed-upon procedures engagement, the practitioner performs the
procedures that have been agreed upon by the practitioner and the applicant,
where the applicant has acknowledged that the procedures performed are
appropriate for the purpose of the engagement. The practitioner communicates
the agreed-upon procedures performed and the related findings in the agreed-upon
procedures report. The applicant and other intended users consider for
themselves the agreed-upon procedures and findings reported by the practitioner
and draw their own conclusions from the work performed by the practitioner.

o An agreed-upon procedures engagement is not an audit, review or other assurance
engagement.  An agreed-upon procedures engagement does not involve
obtaining evidence for the purpose of the practitioner expressing an opinion or an
assurance conclusion in any form.

The practitioner should agree the terms of the agreed-upon procedures engagement with the
applicant and record the agreed terms of engagement in an engagement letter or other
suitable form of written agreement. The requirements on terms of engagement are set out
in paragraphs 24 to 26 of HKSRS 4400 (Revised); an illustrative engagement letter for an
agreed-upon procedures engagement can be found in Appendix 1 of HKSRS 4400 (Revised).

The practitioner should comply with the requirements of the Institute’s Code of Ethics for
Professional Accountants. A professional accountant is required to comply with the following
fundamental principles:

a. Integrity;

b. Objectivity;

c. Professional competence and due care;
d. Confidentiality; and

e. Professional behaviour.

Reporting on Net Asset Requirement

20.

21.

The objective of checking the applicant’s net assets or equity for the specified six-month
period is to provide evidence that the applicant has maintained the required level of wealth
across time and also provide indicative information on the source of funding for the
subsequent capital investment into Hong Kong.

Before an applicant submits an Entry Application to the Dol, the applicant is required to submit
an application for the net asset assessment together with the agreed-upon procedures report
and all relevant supporting documents stated therein to the New CIES office for verifying
whether the applicant has fulfilled the net asset requirement.
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No more than 14 calendar days may elapse between the issuance date of the agreed-upon
procedures report and the date on which the applicant lodges his application for the net asset
assessment to the New CIES Office. In case an applicant fails to submit the application for
the net asset assessment to the New CIES Office within 14 days after the issuance of the
agreed-upon procedures report, a fresh agreed-upon procedures report for the net asset
assessment will in general be required.

In order to ascertain that there is a continuous minimum holding of HK$30 million net assets
or equity by the applicant throughout the specified six-month period, the practitioner should
obtain sufficient appropriate evidence of the net assets or equity holding at a minimum two
points of time (i.e. the start and end dates of the specified six-month period).

The applicant is required to provide information and supporting documents on any and every
charge, lien and encumbrances secured on or attached to any asset on the Net Assets
Statement.

The applicant could have a single asset or a combination of assets (including the respective
portion of jointly-owned assets or equity with the applicant’s family member(s) which is
absolutely beneficially entitled to the applicant) to meet the net assets or net equity test. For
avoidance of doubt, jointly-owned net assets or net equity with other persons (e.g. business
partners) cannot be counted towards the net asset requirement. The practitioner should
perform the work with an attitude of professional skepticism in ascertaining the assets and
liabilities reported for meeting the net assets or net equity test.

The term “family member” is defined in the Scheme Rules which means “member of family”
as defined in section 4 of Schedule 16E to the Inland Revenue Ordinance (Cap. 112).
Please refer to the relevant frequently asked question(s) published on the official website of
the New CIES Office for details. Members of the family of the applicant (Person A) include
all of the persons related to Person A (whether alive or deceased) mentioned below:

. a spouse of Person A (Person B);

. a lineal ancestor of Person A (Person C);

. a lineal ancestor of Person B (Person D);

. a lineal descendant of Person A (Person E);

. a sibling of Person A, Person B, Person C or Person D (Person F);
. a lineal descendant of Person F (Person G); and

. a spouse of Person E, Person F or Person G.

Guidance on Specific Types of Assets and Equity

27.

Below are some procedures that may be used for the common types of assets or equity. It
is not intended to provide step-by-step guidance on reporting and when carrying out such
work, practitioners should exercise their professional judgement in light of the particular
circumstances of the engagement.
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Bank Assets

The practitioner should ascertain the ownership and the holding balance of the bank assets
throughout the specified six-month period by checking the bank statements or other relevant
document as described below:

(@) check the name of the applicant on the Net Assets Statement to the bank document.

(b) convert the outstanding balance into Hong Kong dollars by using the exchange rate on
that balance date.

(c) check the statement (or other letter issued by the bank) dates to ensure that it falls within
the specified six-month period.

(d) obtain bank reference letter demonstrating the monthly balance of deposit throughout
the specified six-month period should be provided in case of the bank account having no
passbook or monthly statements. The bank reference letter should be properly certified
by the bank with the authenticating stamp and authorized person’s signature in an official
letter bearing full name of the bank, address and phone number.

(e) check outstanding loans/overdraft balances in the same account from the statement (if
any) or bank reference letter (if any) have been included on the Net Assets Statement.

Real Estate

The practitioner should ascertain the ownership and market value of assets or equity as stated
on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum two points of time (i.e. the start and the end dates of the specified six-month
period).

(@) The practitioner should review the relevant document which shows the ownership of the
real estate such as, the certificate of ownership, land title, etc. If the issue date of the
document is after the commencement date of the specified six-month period, the
practitioner should obtain the purchase agreement or any other relevant document to
ascertain the applicant's ownership on this real estate is established before the
commencement date of the specified six-month period.

(b) In order to ascertain the market value of the real estate, the applicant is required to
provide a written valuation report on the real estate. The written valuation report must
be performed by a valuer on at a minimum two points of time (i.e. the start and the end
dates of the specified six-month period). In reviewing the written valuation report, the
practitioner should check the real estate address, area, etc against the ownership
document in (a) above. See Footnote 2 for contents of the written valuation report.
The valuer should be a qualified professional as recognized in the local jurisdiction where
the real estate is situated.

(c) The applicant is required to provide information and supporting documents on any and
every charge, lien and encumbrances secured on or attached to that real estate existing
throughout the specified six-month period on the Net Assets Statement.
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Unlisted Equity and Debt Investments

The practitioner should ascertain the ownership and market value of assets or equity as stated

on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum two points of time (i.e. the start and the end dates of the specified six-month

pe

riod).

(@) Unlisted equity investments may be held through Special Purpose Vehicles or holding
companies. The practitioner should exercise professional judgement and professional

(b)

(©)

(d)

()

(f)

(¢)]

skepticism when obtaining documents to check ownerships in each layer of the
structures. The applicant is required to provide a written valuation report from a valuer

for assets not traded on a public exchange.

Broker quotes for certain bonds not traded on a public exchange can be accepted for

valuation purposes.

The practitioner should obtain the documents such as shareholder register, share

purchase agreements, capitalization table, to ascertain the existence of the investment.

The practitioner should review the Memorandum or Articles of Association to ensure the
establishment of ownership and shareholding of the applicant and also obtain a recent

company search to check the latest ownership status.

In case of any change of ownership during the specified six-month period, the
practitioner should obtain documents verifying the change (e.g. Capital Verification

Report).

For the valuation of the unlisted entity for each of the two points of time (i.e. the start and

the end dates of the specified six-month period), the practitioner should check against
the corresponding supporting documents® and include the findings in the Fulfillment
document. It is expected that the valuation dates be consistent with the dates of the two

points of time in the Net Assets Statements.

The practitioner should also obtain the audited financial statements of the unlisted entity

which cover the specified time points for assessment. The practitioner should read the

auditor’s reports and should indicate in the report in Appendix 1 for any modified opinions

in these auditor’s reports. It is expected that the latest financial period in the audited

financial statements must not have ended more than six months before the date of

issuance of the Fulfillment document.

5 Corresponding supporting documents include:

Audited financial statements;
Stub period financial statements submitted together with the latest audited financial statements;

Management accounts acceptable to a Certified Public Accountant (Practising) in Hong Kong as defined in the Accounting

and Financial Reporting Council Ordinance (Cap. 588) submitted together with the latest audited financial statements; or

Evidence demonstrating that the asset values at the valuation dates are not materially different from the values at the start
and the end of the specified six-month period in the Net Asset Statements submitted together with the latest audited financial

statements.

8
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(h) Inthe event that the latest audited financial statements have ended more than six months
before the date of issuance of the Fulfillment document, a stub period financial
statements should be provided by the applicant so that no more than six months may
elapse between the date of issuance of the Fulfillment document and the end date of the
latest stub period financial statements.

(i) A stub period financial statements and comparative information must be at least
reviewed by the auditor of the unlisted entity in accordance with the Hong Kong
Standards on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity or International Standards on Review
Engagements 2410 if the auditor of the unlisted entity is from overseas. For an unlisted
entity incorporated in Mainland China, the stub period review should be performed in
accordance with the China Standards on Review Engagements 2101 - Engagements to
Review Financial Statements issued by the Chinese Institute of Certified Public
Accountants.

() Any personal loan made by the applicant to a company /an individual is not considered
an asset of the applicant for the purpose of the application.

(k) Any personal loan made by a company in which the applicant is absolutely entitled, to
the applicant, is not considered an asset of the company for the purpose of the
application.

The practitioner should obtain sufficient appropriate evidence to ascertain the absolute
beneficiary entitlement of the applicant’s net assets or net equity. In case of joint ownership
of a particular asset, the applicant needs to prove (i) his percentage holding throughout the
specified six-month period and (ii) his relationship with all the joint owners with documentation
which can directly or indirectly prove that such family member(s) complies with the definition
as stated in Rule 1.15 of the Scheme Rules. In case there is no defined percentage holding
on the asset, a legal undertaking to state the distribution percentages among the joint owners
throughout the specified six-month period must be provided by the applicant only if the asset
ownership is allocated on an unevenly distributed basis. If the asset ownership is allocated
on an evenly distributed basis, the practitioner should divide the value of the assets or
liabilities by the number of joint owners as shown on the supporting documents to obtain the
percentage owned by the Applicant and the share of the assets or liabilities, and no further
proof or legal undertaking is required to be obtained. In order to prove the family member(s)
complies with the definition as stated in Rule 1.15, the applicant is required to provide the
Family Tree Diagram and other document(s) to directly or indirectly demonstrate the
compliance with Rule 1.15, e.g. birth certificate, marriage certificate, etc.

Reporting on Investment Requirements

32.

Upon the applicant’s completion of making the committed investment within the specified
investment timeframe as set out in Rule 2.1(d) of the Scheme Rules, the applicant is required
to submit an application to the New CIES Office for verification of his fulfilment of the
investment requirements together with the agreed-upon procedures report and all relevant
supporting documents.
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As set out in Rule 5.1, Rule 5.2, Rule 5.3 and Rule 5.4 of the Scheme Rules, the permissible
investment assets are as follows:

Permissible Investment Assets Amount HKD

Permissible financial assets (Rule 5.1)
e Equities (see paragraph 37 below)

e Debt securities (see paragraph 38 below) Minimum of HK$27 million

e Certificates of deposits (cap of HK$3 million), with a in any of the permissible
remaining term to maturity of not less than 12 financial assets and/or real
months at the time of acquisition by the applicant) estate

(see paragraph 39 below)

e Subordinated debt (see paragraph 40 below)

o Eligible collective investment schemes (see
paragraph 41 below) (Note)

¢ Ownership interest in limited partnership funds
registered under the Limited Partnership Fund
Ordinance (Cap. 637) (see paragraph 42) below)
(Note)

(Note: Aggregate cap of HK$10 million for private

limited partnership funds and private open-ended fund

companies)

Real estate (Rule 5.2) (an aggregate cap of HK$10
million for non-residential and residential real estate)
(see paragraph 43 below)

CIES Investment Portfolio (Rule 5.3 and Rule 5.4) (see HK$3 million
paragraph 44 below)

In case an applicant fails to make the committed investment in permissible investment assets
within the specified timeframe in Rule 2.1(d) of the Scheme Rules, or he fails to submit any
relevant certifying proof issued by the New CIES Office within its validity period to the Dol, a
fresh application for the net asset assessment and other subsequent applications under the
Scheme will in general be required.

For permissible financial assets (as defined in Rule 5.1 of the Scheme Rules), an applicant
must deposit his Permissible financial assets into designated account(s) operated by eligible
financial intermediary(ies), use the designated account exclusively for the transaction of
Permissible financial assets and must not reduce the committed investment while permitted
to stay in Hong Kong under the Scheme. The designated account(s) must be (i) in the own
name of the applicant; or (ii) in the name of a “Holding Company” as defined in paragraph 14
above.

10
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Permissible financial assets held by a Holding Company

For permissible financial assets held by a Holding Company, the applicant is required to
provide a Holding Company Structure Diagram showing the name(s) of the Holding
Company(ies), place(s) and date(s) of incorporation, entity type(s), asset(s) held and
percentage of the participation interests/ equity interests held directly or indirectly; and other
relevant documents as stated in Appendix 6.

According to Rule 1.11 of the Scheme Rules, a Holding Company is required to fulfill the
conditions as set out in paragraph 14 during the entire six months preceding the date the
applicant lodged his application for assessment on Investment Requirements of the Scheme
(“the applicable period”). For conditions as set out in paragraph 14(c) — (e) (see also
procedures 15, 16 and 22 in Appendix 2), the practitioner should obtain the audited financial
statements of the FIHV or FSPE and SFO (in case where outsourcing of activities on behalf
of FIHV to the SFO applies) with the financial period end date falling within the applicable
period. The practitioner should read the auditor’s reports and should indicate in the report
in Appendix 2 for any modified opinions in these auditor’s reports. It is expected that the
financial period in the audited financial statements must not have ended more than six months
before the date of issuance of the Fulfillment document.

In the event that the audited financial statements have ended more than six months before
the date of issuance of the Fulfillment document, stub period financial statements should be
provided by the applicant so that no more than six months may elapse between the date of
issuance of the Fulfilment document and the end date of the latest stub period financial
statements. The requirements on stub period financial statements are the same as set out
in paragraph 30(i).

Equities

The practitioner should ascertain the ownership and amount invested in shares of companies
that are listed on the Stock Exchange of Hong Kong (“SEHK”) and traded in Hong Kong
dollars (“HKD”) or Renminbi (“RMB”) from banks or securities brokers (e.g. statements from
banks, securities brokers, bought and sold notes, sales and purchase agreements and stamp
duty documents for share transfers, etc.).

Debt securities

The practitioner should ascertain the ownership and amount invested in debt securities:

(i) listed on the SEHK and traded in HKD or RMB (including debt instruments issued in
Hong Kong by the Ministry of Finance of the People’s Republic of China and local
people’s government at any level in the Mainland);

(i)  denominated in HKD or RMB, including fixed or floating rate instruments and convertible
bonds issued or fully guaranteed by:

(A) the Hong Kong Special Administrative Region Government (“the Government”), the
Exchange Fund, the Hong Kong Mortgage Corporation, the MTR Corporation
Limited, Hong Kong Airport Authority, and other corporations, agencies or bodies
wholly or partly owned by the Government as may be specified from time to time
by the Government; or

(B) listed companies referred to under Rule 5.1(a) of the Scheme Rules.

11



CPA

-

39.

40.

41.

42.

43.

Hong Kong Institute of
Certified Public Accountants
EARHMA®

Circular on Reporting under Rule 4.2 and Rule 4.4 relating

to Net Asset Requirement and Rule 4.6 relating to
Investment Requirements of the New Capital Investment
Entrant Scheme (updated as at 28 February 2025)

Certificates of deposits

The practitioner should ascertain the ownership and amount invested in certificates of
deposits denominated in HKD or RMB issued by authorised institutions as defined in the
Banking Ordinance (Cap. 155) with a remaining term to maturity of not less than 12 months
at the time of acquisition by the applicant, subject to a cap of 10% (i.e. HK$3 million) of the
minimum investment threshold.

This acquisition must take place after Approval-in-Principle has been granted by the Dol and
thereafter the applicant be absolutely beneficially entitled to the invested certificates of
deposits throughout the term.

Subordinated debt

The practitioner should ascertain the ownership and amount invested in subordinated debt
denominated in HKD or RMB issued by authorised institutions in compliance with Schedules
4B and 4C of the Banking (Capital) Rules (Cap. 155L).

Eligible collective investment schemes

The practitioner should ascertain the ownership and amount invested in:

(i) Securities and Futures Commission (“SFC”) authorised funds managed by corporations
licensed or by institutions registered with the SFC for Type 9 regulated activity;

(i) SFC authorised real estate investment trusts managed by corporations licensed by or
institutions registered with the SFC for Type 9 regulated activity;

(i) SFC authorised Investment-Linked Assurance Schemes issued by insurers permitted to
carry on Class C business as specified in Part 2 of Schedule 1 to the Insurance
Ordinance (Cap. 41);

(iv) Open-ended fund companies (“OFCs”) registered under the Securities and Futures
Ordinance (Cap. 571) and managed by corporations licensed by or institutions
registered with the SFC for Type 9 regulated activity.

Ownership interest in limited partnership funds (“‘LPFs”) registered under the Limited
Partnership Fund Ordinance (Cap. 637)

The practitioner should ascertain the ownership interest and amount invested in LPFs and

that the total investment amount of ownership interest in private LPFs in this category and

private OFCs in paragraph 41(iv) above should not exceed HK$10 million in aggregate.

Real estate

The practitioner should ascertain the ownership and amount invested in:

0] non-residential real estate, whether commercial and/or industrial (including pre-
completion properties covering offices, commercial premises, retail premises and

factories and excluding land and multi-purpose real estate partly for residential
purposes) in Hong Kong; and

12
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(i) residential real estate (including pre-completion property and multi-purpose real estate
partly for residential purposes) in Hong Kong, where the investment must be (a) made
in one single property with transaction price of HK$50 million or above; and (b)
completed® on or after 16 October 2024.

The total investment amount in non-residential and/or residential real estate above which is
counted towards the fulfillment of the minimum investment threshold is subject to an
aggregate cap of HK$10 million.

There is no requirement for a written valuation report for the purposes of demonstrating the
applicant’s fulfilment of the investment requirements.

CIES Investment Portfolio (“CIES IP”)

The applicant under the Scheme is required to place HK$3 million into the CIES IP, which is
set up and overseen by the Hong Kong Investment Corporation Limited (“‘HKIC”). The HK$3
million placed into the CIES IP will be subject to a lock-up period. The applicant is required
to deposit cash of HK$3 million to the designated account opened with one of his appointed
financial intermediary(ies) for subsequent placing into the CIES IP.

Upon notification by New CIES Office and/or the administrator appointed by HKIC, it is the
applicant’s responsibility to place the HK$3 million into the CIES IP by the specified deadline
for him. If the applicant does not place the HK$3 million into the CIES IP by the specified
deadline for him, he will be considered as not fulfilling the minimum investment threshold
under Rule 3.1 of the Scheme Rules even though he has deposited the HK$3 million to the
designated account opened with one of his appointed financial intermediary(ies) in
accordance with Rule 5.4 of the Scheme Rules.

When the practitioner is performing work on investment requirements, the practitioner should
ascertain the set up and transfer of HK$3 million into the designated account of an appointed
financial intermediary (e.g. HK$3 million in an authorised institution as defined in the Banking
Ordinance (Cap. 155) or HK$3 million in a corporation licensed to perform Type 1 or 9
regulated activities under the Securities and Futures Ordinance) (Cap. 571) or an insurer
permitted to carry on Class C business as specified in Part 2 of Schedule 1 under the
Insurance Ordinance (Cap. 41), if applicable.

6 n addition to meeting the requirements as stated in Rule 2.1(d) of the Scheme Rules, the date of completion of the purchase
of the residential property should be on or after 16 October 2024. “Date of completion” means the date of payment on
completion, or if payment is made by more than one instalment the date of payment of the last instalment. The applicant will
be regarded as having made the investment in the real estate on the date of completion.
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Reporting

Attached at Appendices 1 and 2 are example reports related to Rule 4.2 and Rule 4.4 of the
Scheme Rules relating to net asset requirement and Rule 4.6 of the Scheme Rules relating
to investment requirements respectively, based on conducting an agreed-upon procedures
engagement in accordance with HKSRS 4400 (Revised) and with reference to this Circular.
Practitioners are reminded that they are illustrative examples only. Practitioners are to use
their professional judgement to ascertain the exact circumstances of each of their
engagements.

The practitioner is required to attach the completed Net Assets Statement/Permissible
Investment Assets Statement by the applicant to the practitioner’s report.

Reference guides for the completion of the Net Assets Statement and Permissible Investment
Assets Statement are set out in Appendices 5 and 6 respectively. Practitioners are reminded
that it is for reference only and it is not an exhaustive checklist.

Other Considerations

Practitioners should remind the applicants that the report issued for the purpose of this
Circular would not provide a guarantee for successful application to the Scheme. The
applicants are also required to satisfy other criteria as stated in the Scheme Rules.

The AASC of the Institute welcomes your comments and feedback, which should be sent to
the Standard Setting Department at: commentletters@hkicpa.org.hk.

Date of Revised Circular: 28 February 2025
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APPENDIX 1
Example of a Report related to Rule 4.2 and Rule 4.4 of the
Rules for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

e The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON NET ASSET REQUIREMENT

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in Rule
4.2 and Rule 4.4 of the Rules for the New Capital Investment Entrant Scheme (“New CIES”) issued
by InvestHK and may not be suitable for another purpose. This report is intended solely for the
Applicant, and should not be used by, or distributed to, any other parties, except that we agree that
a copy of this report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the assets the
applicant owned and liabilities on the assets and provide proof of original/photocopies certified true
by the applicant on the assets at various dates within the period from [date] to [date] which the
agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Applicant in
the terms of engagement dated [date], on the assets owned by the Applicant at various dates within

the period from [date] to [date] and the figures as set forth in the Annexes A to C.

Procedures

Findings

1.

Obtain from the Applicant the Net Assets
Statement in relation to the application under
New CIES and check its arithmetic accuracy.

1. We obtained from the Applicant the Net
Assets Statement and found that it is
arithmetically accurate.

. Check the Applicant’s name and the amount

of balance throughout the period from [date]
to [date] as stated on the Net Assets
Statement against the [description of
document inspected, e.g. monthly statements
or passbook or reference letter from the
financial institution certifying the maintenance
of balance above certain amount throughout
the specified six-month period], provided to us
by the Applicant.

Repeat the procedure separately for each
account listed on the Net Assets Statement

2. We found that the Applicant’'s name and
the amount of balance as stated on the
Net Assets Statement to be in agreement
with the [monthly statements][passbook]
[reference letter] from the [name of the
financial institution] provided to us by the
Applicant.

Repeat the finding separately for each
account listed on the Net Assefts
Statement

Check the Applicant’s name and the amount
of deposits throughout the period from [date]
to [date] as stated on the Net Assets
Statement against the certificate of deposit[s]
issued by the [name of the financial institution]
dated [date] provided to us by the Applicant.

3. We found that the Applicant’s name and
the amount of deposits as stated on the
Net Assets Statement to be in agreement
with the certificate of deposit[s] issued by
the [name of the financial institution] dated
[date] provided to us by the Applicant.

4. Check the Applicant’s name and the amount of

[outstanding loans][overdraft
balances][describe type of personal liabilities
or debts] as stated on the Net Assets
Statement against the [statements][reference
letter] issued by [name of the financial
institution].

4. We found that the Applicant’s name and
the amount of [outstanding
loans][overdraft balances][describe type of
personal liabilities or debts] as stated on
the Net Assets Statement to be in
agreement to the [statements][reference
letter] issued by [name of the financial
institution].




Procedures

Findings

5. Check the Applicant’'s name, the amount of

[securities][bonds][funds] holdings and the
value throughout the period from [date] to
[date] as stated on the Net Assets Statement
against the [description of documents
inspected e.g. monthly/quarterly statement of
the investment account; reference letter from
the financial institution; written valuation report
from a valuer (for assets not traded on a public
exchange] provided to us by the Applicant.

Repeat the procedure separately for each type
of securities, bonds or funds.

5. We found that the Applicant’s name, the
amount of [securities][bonds][funds]
holdings and the value as stated on the
Net Assets Statement to be in agreement
with the [description of documents
inspected] in respect of the
[securities][bonds][funds] holdings in the
Applicant’s name, provided to us by the
Applicant.

Repeat the finding separately for each
type of securities, bonds or funds.

. Check the Applicant’s name and the surrender
value of insurance policy throughout the period
from [date] to [date] as stated on the Net
Assets Statement against the [description of
documents inspected e.g. contract; annual
statement of the insurance account; reference
letter from the insurance company; written
valuation report from a valuer (for assets not
traded on a public exchange] provided to us by
the Applicant.

6. We found that the Applicant’s name and
the surrender value of insurance policy as
stated on the Net Assets Statement to be
in agreement with the [description of
documents inspected] in respect of the
insurance policy in the Applicant’s name
provided to us by the Applicant.

7. Check the Applicant’s name and the values of

the real estate as stated on the Net Assets
Statement located at [address] against the
written valuation reports issued by [name of
the valuer] dated [date] and [date], provided to
us by the Applicant.

7. We found that the Applicant’'s name and
the values of the real estate as stated on
the Net Assets Statement located at
[address] to be in agreement with the
written valuation reports issued by [name
of the valuer] dated [date] and [date],
provided to us by the Applicant.

. Check the valuation report obtained in
Procedure[s 5, 6 and] 7 above against the
Rules for the New Capital Investment Entrant
Scheme for content of the valuation report:

e date of valuation;

e essential information about the asset
(which may include description and
condition of the asset);

e basis of / approach to valuation;

¢ recent transaction data for comparable
pieces/items;

¢ relevant photos, if applicable;

e professional qualifications and
experience of valuer.

8. We found the valuation report obtained in
Procedure[s 5, 6 and] 7 above to contain
information set out in the Rules for the
New Capital Investment Entrant Scheme:

[List information on the valuation report]
e date of valuation;
e essential information about the asset
e basis of / approach to valuation;

e recent transaction data for
comparable pieces/items;

¢ relevant photos, if applicable;

e professional qualifications and
experience of valuer.

. Check the Applicant’s name and the
percentage owned by the Applicant as stated
on the Net Assets Statement against the real
estate ownership certificates [and land
registry record or equivalent record, where
available] for the real estate located at
[address], provided to us by the Applicant.

9. We found that the Applicant’'s name and
the percentage owned by the Applicant as
stated on the Net Assets Statement to be
in agreement with the real estate
ownership certificates [and land registry
record or equivalent record, where
available] for the real estate located at
[address], provided to us by the Applicant.




Procedures Findings

10.

Check the Applicant’'s name and the mortgage |10.We found that the Applicant’s name and
amount as stated on the Net Assets the mortgage amount as stated on the
Statement against the [e.g. mortgage deed, Net Assets Statement to be in agreement
mortgage statements or name of document with the [e.g. mortgage deed, mortgage
inspected] for real estate at [address] issued statements or name of document

by [name of issuing party] dated [date] and inspected] for the real estates located at
[date], provided to us by the Applicant. [address], issued by [name of issuing

party] dated [date] and [date] provided to
us by the Applicant.

11.

Check the Applicant’s name, the percentage [11. We found that the Applicant’s name, the
owned by the Applicant and the net asset percentage owned by the Applicant and
value of [name of the Company] as stated on the net asset value of [name of the
the Net Assets Statement against the audited Company] as stated on the Net Assets
financial statements (or reviewed financial Statement to be in agreement with the
statements, if applicable) of [name of the audited financial statements (or reviewed
Company] for the year ended [date] and [date] financial statements, if applicable) of
audited by [name of auditor] dated [date] and [name of the Company] for the year
[date] respectively, provided to us by the ended [date] and [date] audited by [name
Applicant. of auditor] dated [date] and [date]
respectively, provided to us by the
Applicant.

Repeat the procedure separately for equity
holding in each unlisted company

Repeat the finding separately for equity
holding in each unlisted company

Note to practitioners:

For these assets or liabilities which are jointly owned with the Applicant’s family member(s)
as defined in paragraph 26 of this PN, the practitioner should perform the illustrative
procedures in 12 to 14 below. In case there is no defined percentage holding on the asset,
a legal undertaking to state the distribution percentages among the joint owners throughout
the specified six-month period must be provided by the Applicant only if the asset ownership
is allocated on an unevenly distributed basis. If the asset ownership is allocated on an
evenly distributed basis, the practitioner should divide the value of the assets or liabilities by
the number of joint owners as shown on the supporting documents to obtain the percentage
owned by the Applicant and the share of the assets or liabilities, no further proof or legal
undertaking is required to be obtained.

12.Check the Applicant’s name, the percentage [12. We found that the Applicant’s name, the
owned by the Applicant and share of [the percentage owned by the Applicant and
assets and liabilities (please specify) as share of [the assets and liabilities (please
stated in procedures 2-11 above] owned by specify) as stated in procedures 2-11
the Applicant as stated on the Net Assets above] owned by the Applicant as stated
Statement against [the supporting documents on the Net Assets Statement to be in
as stated in procedures 2-11 above or legal agreement with [the supporting
undertaking on distribution percentages]. documents as stated in procedures 2-11

above or legal undertaking on distribution
percentages].

13. Obtain from the Applicant the Family Tree 13. We obtained from the Applicant the
Diagram and check the name of the joint Family Tree Diagram and found that the
owner(s) as stated in the [supporting name of the joint owner(s) as stated in the
document (please specify) of the assets and [supporting document (please specify) of
liabilities obtained in procedures 2-11 above the assets and liabilities obtained in
against the name(s) of the family member(s) procedures 2-11 above to be in
in the Family Tree Diagram. agreement with the name(s) of the family

member(s) in the Family Tree Diagram.




Procedures

Findings

14.Check the name of the family member and
the relationship between the Applicant and the
family member as stated in the Family Tree
Diagram against [the document which can
directly or indirectly prove that the family
member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme Rules
e.g. birth certificates, marriage certificate.]

14. We found that the name of the family
member and the relationship between the
Applicant and the family member as
stated in the Family Tree Diagram to be in
agreement with [the document which can
directly or indirectly prove that the family
member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme
Rules e.g. birth certificates, marriage
certificate.]

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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APPENDIX 2
Example of a Report related to Rule 4.6 of the Rules
for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

e The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON INVESTMENT REQUIREMENTS

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in Rule
4.6 of the Rules for the New Capital Investment Entrant Scheme (“New CIES”) issued by InvestHK
and may not be suitable for another purpose. This report is intended solely for the Applicant, and
should not be used by, or distributed to, any other parties, except that we agree that a copy of this
report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the permissible
investment assets the applicant owned [and liabilities on the investment in real estate] and provide
all relevant supporting documents by the applicant on the permissible investment assets invested
which the agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Applicant in
the terms of engagement dated [date], on the permissible investment assets owned by the
Applicant/Holding Company [and liabilities on the investment in real estate] and the figures as set
forth in Annex A

Procedures Findings

1. Obtain from the Applicant the Permissible 1. We obtained from the Applicant the
Investment Assets Statement in relation to Permissible Investment Assets Statement and
the committed investment under New CIES found that it is arithmetically accurate.

and check its arithmetic accuracy.

2. Check the Applicant/Holding Company’s 2. We found that the Applicant/Holding
name, amount invested and date of Company’s name, the amount invested and
purchase of [equities][debt date of purchase as stated on the Permissible
securities][subordinated debt][eligible Investment Assets Statement to be in
collective investment schemes] as stated on agreement with the [description of documents
the Permissible Investment Assets inspected e.g. contract note, receipt,
Statement against the [description of statement or reference letter issued by
documents inspected e.g. contract note, financial intermediary showing the name of
receipt, statement or reference letter issued Applicant/Holding Company, amount invested
by financial intermediary showing the name and date of purchase, fact sheet] in respect of
of Applicant/Holding Company, amount the [equities][debt securities][subordinated
invested and date of purchase, fact sheet] debt][eligible collective investment schemes]
provided to us by the Applicant. holdings in the Applicant/Holding Company’s

name, provided to us by the Applicant.
Repeat the procedure separately for each

type of equities, debt securities, Repeat the finding separately for each type of
subordinated debt and eligible collective equities, debt securities, subordinated debt
investment schemes and eligible collective investment schemes

3. Check the Applicant/Holding Company’s 3. We found that the Applicant/Holding
name, amount invested and date of Company’s name, the amount invested and
purchase of certificates of deposits’ as date of purchase of certificates of deposits as
stated on the Permissible Investment Assets stated on the Permissible Investment Assets
Statement against the [statement(s)] Statement to be in agreement with the
[reference letter] issued by the [name of the [statement(s)][reference letter] issued by the
bank] dated [date] provided to us by the [name of the bank] dated [date] provided to us
Applicant. by the Applicant.

7 The investment amount of the certificates of deposits is subject to a cap of HK$3 million. The exceeding amount involved will not be taken
into consideration under the Investment Requirements of the New CIES.



Procedures Findings

4. For investment in certificate(s) of deposits, 4. We found that the date of purchase for
check the date of purchase as stated on the investment in certificate(s) of deposits as
Permissible Investment Assets Statement is stated on the Permissible Investment Assets
within [date of Approval-in-Principle granted Statement is within [date of Approval-in-
by the Director of Immigration] and [date Principle granted by the Director of
which is 180" day after the date of Approval- Immigration] and [date which is 180" day after
in-Principle]. the date of Approval-in-Principle].

5. For investment in certificate(s) of deposits, 5. We found that the maturity date for investment
check the maturity date is not less than 12 in certificate(s) of deposits is not less than 12
months from the date of purchase as stated months from the date of purchase as stated on
on the Permissible Investment Assets the Permissible Investment Assets Statement.
Statement.

6. Check the Applicant/Holding Company’s 6. We found that the Applicant/Holding
name, the amount invested® and date of Company’s name, the amount invested and
purchase of open-ended fund companies date of purchase as stated on the Permissible
registered under the Securities and Futures Investment Assets Statement to be in
Ordinance (Cap.571) as stated on the agreement with the [description of documents
Permissible Investment Assets Statement inspected e.g. contract note, receipt, statement
against the [description of documents or reference letter issued by financial
inspected e.g. contract intermediary showing the name of Applicant/
note/receipt/statement issued by the Holding Company, amount invested and date
financial intermediary showing the name of of purchase] in respect of the investment in
Applicant/Holding Company, amount open-ended fund companies registered under
invested and date of purchase] provided to the Securities and Futures Ordinance (Cap.
us by the Applicant. 571) in the Applicant/Holding Company’s

name, provided to us by the Applicant.

7. Check the Applicant/Holding Company’s 7. We found that the Applicant/Holding
name, the amount invested® and date of Company’s name, the amount invested and
purchase in limited partnership funds date of purchase as stated on the Permissible
registered under the Limited Partnership Investment Assets Statement to be in
Fund Ordinance (Cap. 637) as stated on the agreement with the [description of documents
Permissible Investment Assets Statement inspected e.g. partnership agreement,
against the [description of documents documentary evidence showing the name of
inspected e.g. partnership agreement, Applicant/Holding Company, amount invested
documentary evidence showing the name of and date of purchased] in respect of the
Applicant/Holding Company, amount investment in limited partnership funds
invested and date of purchased] provided to registered under the Limited Partnership Fund
us by the Applicant. Ordinance (Cap. 637) in the Applicant/Holding
Company’s name, provided to us by the
Applicant.
8. Check the Applicant’s name, ownership, 8. We found that the Applicant’s name,
amount invested and date of purchase of ownership, the amount invested and date of
the real estate® as stated on the purchase of the real estate as stated on the
Permissible Investment Assets Statement Permissible Investment Assets Statement
located at [address] against the [description located at [address] to be in agreement with

8 Private open-ended fund companies (“OFCs”) and private limited partnership funds (“LPFs”) refer to those OFCs and LPFs which are not
authorised by the SFC for offering to the public and the offer of which falls within an exemption under Section 103 of the Securities and
Futures Ordinance e.g. offers made only to professional investors. The total investment amount in private OFCs and ownership interest in
private LPFs is subject to an aggregate cap of HK$10 million. The exceeding amount invested will not be taken into consideration under the
Investment Requirements of the New CIES.

9 The amount invested in the non-residential and/or residential real estate (where the transaction price of the latter must be HK$50 million or
above) counted towards the fulfilment of minimum investment threshold of the Scheme is the value at time of purchase minus the amount of
mortgage, subject to an aggregate cap of HK$10 million.



Procedures

Findings

of document inspected e.g. Land Registry
record showing the ownership, purchase
price and date of purchase of the real
estate, Business Register if the real estate
is held through a sole proprietorship under
the Applicant’s name or Applicant’s
ownership proof from the official authority
showing the name of the Applicant and the
sole ownership interest in [name of
company]] provided to us by the Applicant.

the [description of document inspected e.g.
Land Registry record showing the ownership,
purchase price and date of purchase of the
real estate, Business Register if the real estate
is held through a sole proprietorship under the
Applicant’s name or Applicant’s ownership
proof from the official authority showing the
name of the Applicant and the sole ownership
interest in [name of company]] provided to us
by the Applicant.

9. Check the Applicant’'s name and mortgage
amount as stated on the Permissible
Investment Assets Statement against the
[Mortgage Deed or name of document
inspected] for the real estate at [address]
issued by [name of issuing party] provided
to us by the Applicant.

9. We found that the Applicant’s name and the
Mortgage Amount as stated on the Permissible
Investment Assets Statement to be in
agreement with the [Mortgage Deed or name
of document inspected] for the real estate
located at [address], issued by [name of
issuing party] provided to us by the Applicant.

10. For CIES Investment Portfolio, check the
Applicant’s name and the cash deposit of
HK$3 million into the designated account
opened with the Applicant’s appointed
financial intermediary on [date] as stated in
the Permissible Investment Assets
Statement against the [description of
document inspected e.g.
statement/passbook of bank account into
which the HK$3 million has been deposited;
statement/receipt from corporation licensed
to perform Type 1 or 9 regulated activities or
statement/ receipt from an insurer permitted
to carry on the regulated activities as stated
in the Rules for the New CIES, showing the
deposit of HK$3 million] from [name of
appointed financial intermediary,] provided
to us by the Applicant.

10. For CIES Investment Portfolio, we found that
the Applicant’'s name, amount of deposit and
date of deposit as stated on the Permissible
Investment Assets Statement to be in
agreement with the [description of document
inspected e.g. statement/passbook of bank
account into which the HK$3 million has been
deposited; statement/receipt from corporation
licensed to perform Type 1 or 9 regulated
activities or statement/ receipt from an insurer
permitted to carry on the regulated activities as
stated in the Rules for the New CIES, showing
the deposit of HK$3 million] from [name of
appointed financial intermediary], provided to
us by the Applicant.

Note to practitioners:

For the permissible investment assets which are invested by the Applicant through a Holding
Company as defined in paragraph 14 of this PN, the practitioner should perform the illustrative

procedures below where appropriate.

11.Obtain from the Applicant the Holding
Company Structure Diagram for purposes of
this agreed-upon procedures engagement
showing:
(i) the name of the Applicant;

(i) the names of the Eligible Single Family
Office (“SFO”) and the Family-owned
Investment Holding Vehicle (“FIHV”) or
the Family owned Special Purpose
Entity (“FSPE”), where applicable;

(iii) the entity type of the FIHV or FSPE;

11. We obtained from the Applicant the Holding
Company Structure Diagram as attached in
Annex 1 showing:
(i) the name of the Applicant;
(i) the names of the SFO and the FIHV or the
FSPE, where applicable;

(iii) the entity type of the FIHV or FSPE;

(iv) the date of incorporation or registration in
Hong Kong of the FIHV or FSPE, where
applicable;

(v) the ownership interest in the FIHV or
FSPE; and
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Findings

(iv) the date of incorporation or registration
in Hong Kong of the FIHV or FSPE,
where applicable;

(v) the ownership interest in the FIHV or
FSPE; and
(vi) the Permissible Investment Assets held

by the FIHV or FSPE.

(vi) the Permissible Investment Assets held by

the FIHV or FSPE.

12.Check the name of the SFO and the FIHV
or FSPE, the entity type of the FIHV or
FSPE as stated on Annex 1 against [the
supporting document, e.g. certificate of
incorporation.]

2.

We found that the name of the SFO and the
FIHV or FSPE, entity type of the FIHV or
FSPE as stated on Annex 1 to be in
agreement with [the supporting document,
e.g. certificate of incorporation.]

13. Check the date of incorporation or
registration in Hong Kong of the FIHV or
FSPE as stated on Annex 1 against [the
supporting document, e.g. certificate of
incorporation] and is not less than 6 months
preceding the date the Applicant lodged his
application for assessment on Investment
Requirements.

13.

We found that the date of incorporation or
registration in Hong Kong of the FIHV or
FSPE as stated on Annex 1 to be in
agreement with [the supporting document,
e.g. certificate of incorporation] and is not less
than 6 months preceding the date the
Applicant lodged his application for
assessment on Investment Requirements.

14. Obtain from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant for [the applicable period, i.e.
during the entire six months preceding the
date the Applicant lodged his application for
assessment on Investment Requirements of
the Scheme], e.g. declaration of trust] and
check that the FIHV or FSPE is wholly
owned by the Applicant for [the applicable
period].

4.

We obtained from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant, e.g. declaration of trust] and
checked that the FIHV or FSPE is wholly
owned by the Applicant for [the applicable
period].

15. Obtain from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the
FIHV or FSPE for the year ended [date] and
compare the Permissible Investment Assets
stated on Annex 1 to that stated in the
audited financial statements.

15.

We obtained from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the FIHV
or FSPE for the year ended [date] and
compared the Permissible Investment Assets
stated on Annex 1 to that stated in the audited
financial statements and found them to be in
agreement.

16. Obtain from the Applicant a copy of the
audited consolidated financial statements
(or reviewed consolidated financial
statements, if applicable) of all the FIHVs
managed by the SFO for the year ended
[date] and check that the consolidated net
asset value stated in the audited
consolidated financial statements is not less
than HK$240 million.

16.

We obtained from the Applicant a copy of the
audited consolidated financial statements (or
reviewed consolidated financial statements, if
applicable) of all the FIHVs managed by the
SFO for the year ended [date] and checked
that the consolidated net asset value stated in
the audited consolidated financial statements
is not less than HK$240 million.
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17.Obtain from the Applicant a list of full-time

employees of the FIHV / corresponding SFO

(in case where outsourcing of activities on
behalf of FIHV to the SFO applies) for [the
applicable period, i.e. during the entire six
months preceding the date the Applicant
lodged his application for assessment on
Investment Requirements of the Scheme].

7.

We obtained from the Applicant a list of full-
time employees of the FIHV / corresponding
SFO (in case where outsourcing of activities
on behalf of FIHV to the SFO applies) for [the
applicable period] as attached in Annex 2.

18.For each employee stated in Annex 2,
obtain the employer’s tax return(s) of the
FIHV / corresponding SFO (in case where

outsourcing of activities on behalf of FIHV to

the SFO applies) submitted to the Inland
Revenue Department (“IRD”) covering the
applicable period in Annex 2.

18.

We obtained the employer’s tax returns of
[name of FIHV / corresponding SFO (in case
where outsourcing of activities on behalf of
FIHV to the SFO applies)] submitted to the
IRD covering the year of assessment from
[April 20XX] to [March 20XX].

19.For each employee stated in Annex 2 with
respect of each basis period, agree the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns submitted to the IRD
obtained in procedure 18.

19.

For each employee stated in Annex 2 with
respect of each basis period, we agreed the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns obtained in procedure
18 with agreement noted [except the
following: state the exception noted if any].

20. Identify the period in Annex 2 not covered
by the employer’s tax returns obtained in
procedure 18.

For the period identified, check the name of
the employer and employee’s position of
each employee stated on Annex 2 to the
corresponding payroll report of the
employer.

20.

We found that certain period (please state
[Month-year] to [Month-year]) in Annex 2 is
not covered by the employer’s tax return(s)
submitted to the IRD as obtained in procedure
18.

For each employee stated in Annex 2, we
checked the name of the employer and
employee’s position to the payroll report of
[name of FIHV] for the months [please state
Month-year] with agreement noted [except the
following: state the exception noted if any].

21.Check the number of full-time employees
stated on Annex 2 is not less than 2.

P1.

We found that the number of full-time
employees stated on Annex 2 is not less than
2.

22.0btain from the Applicant a list of annual
operating expenditure for the year ended
[date] and compare the nature and amount

of operating expenditure stated on the list of

annual operating expenditure to that stated
in the audited financial statements (or
reviewed financial statements, if applicable)
of FIHV obtained in procedure 15.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

Obtain from the Applicant a list of annual
operating expenditure for the year ended
[date] and a copy of audited financial

P2.

We obtained from the Applicant a list of
annual operating expenditure for the year
ended [date] as attached in Annex 3 and
compared the nature and amount of operating
expenditure stated on Annex 3 to that stated
in the audited financial statements (or
reviewed financial statements, if applicable) of
FIHV obtained in procedure 15 and found that
they are to be in agreement.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

We obtained from the Applicant a list of
annual operating expenditure for the year
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statements (or reviewed financial
statements, if applicable) of SFO for the

to that stated on the audited financial
statements (or reviewed financial
statements, if applicable) of SFO.

year ended [date]; and compare the nature
and amount of operating expenditure stated
on the list of annual operating expenditure

ended [date] as attached in Annex 3 and a
copy of audited financial statements (or
reviewed financial statements, if applicable) of
SFO for the year ended [date]; and compared
the nature and amount of operating
expenditure stated on Annex 3 to that stated
on the audited financial statements (or
reviewed financial statements, if applicable) of
SFO and found that they are to be in
agreement.

23.Check the amount of annual operating
expenditure stated on Annex 3 is not less
than HK$2 million.

. We found that the amount of annual operating

expenditure stated on Annex 3 is not less than
HK$2 million.

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIES01 Application Form
APPENDIX 3

Net Assets Statement'? in Relation to Application under the New Capital Investment Entrant Scheme

FREEEME LHENSEER 08

Transaction Reference Number of Online Application
for Net Asset Assessment (if any)

PP
R EEFEERFERINER ENREE
Personal Net Assets in the Six Months Preceding the Application for Net Asset Assessment

® (R4 CESRILERI A 6) B EE
Net assets in (MM/YYYY) (month in which this statement is completed)

SRR RS 4.2 K 4.4 B - HE5 VAN Bl (Rt R SRS RG] P FaE HISCE & 5 TRl AT 2 48 (BT T RUE S AR & RS A seBH SC A -
Please refer to paragraphs 4.2 and 4.4 of the Scheme Rules. An Applicant must enclose the Fulfillment document issued by a Certified Public Accountant (“CPA”)
(Practising) as defined in the Accounting and Financial Reporting Council Ordinance and all relevant supporting documents stated therein.

AR NIVEE B ETER - I EYA AR ERATES 1.15 BRI FiERI G ARER A -

If the asset(s) in this statement are jointly owned, such joint owner(s) must be the Applicant’s family member(s) as stated in paragraph 1.15 of the Scheme Rules.

(A) 73K Deposits

Fit /& 3 (& Entitled Net value

— SRR T R AR jE—— o ) -
T y Name of financial institution and A ot n SEHH B R A FriditbeR PTG E(E St (g

ype description of assets ceount no. Specify currency | Percentage of Share of HK/ e 1
and value ownership value § equivalent

&R PO
Savings/current
account

TEHARK
Time/fixed
deposit

(a)/I\it Sub-total | ¥ HKS$

(B) EHEE Real estate

RIS SR A PTE HHE

SFAEHE K SEHHE R K, Entitled Net value less mortgage
SEE ) (H/A/4R) B8 (AH)Specify | |
Description and currency and mortgage ﬁﬁﬁ%\ﬁg&fgﬁ FfibL FrHa(E(E M
date of purchase (dd/mm/yyyy) amount (if any) Specify currency |  Percentage of Share of HKS equivalent
and value ownership value

(b)/N&t Sub-total | EHE HK$

10 Source: InvestHK
FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant




IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIES01 Application Form

(C) EfrEEGIHIRE{ERHES25) Other assets (e.g. equities or debt securities)

FIT /& /5 (& Entitled Net value

EEEAIY = N " o -
SHAA BE | mmgspmn] s P N
escription Quantity Specify currency | Percentage of Share of o
: HKS equivalent
and value ownership value
(c)y/\&t Sub-total | H&#HE HKS$

BUES N - % SR )T I SR E P E A -

i BRI EENEETHE - BENIHEA LG ITEE » i

IR A R A R I 2 ] E 06 Pl LIS G AT AR (B e 5 — DR IR 1T

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) ENEBCREFE L(B)E 47 HYTEE) Personal liabilities/debt (excluding mortgage under (B) above)

WA EMARM DAl EENE -

I have no personal liabilities/debts on the above assets.

AR LS ERIGSAT -

My personal liabilities/debts on the above assets are stated below.

FRif&{&7; Entitled Liabilities/debt
FE4E — . -
Description SERH SR R fEE FTfGEEER R Sl
Specify currency | Percentage of Share of HK/$ e \i alent
and value ownership liabilities/debts quiv
(d)/Nt Sub-total A HKS

(E) {EAJFEE Net personal assets 48538 Total Net value
YR Total Net assets: (a) + (b) + (¢) — (d) e HKS

FEAHNFTEEIRATE R BIERE - SCfEE -

H HH Date

FH#5 A %% Signature of applicant

The information given on this page is correct, complete and true.




Net assets in

IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIES01 Application Form

3 (A/E) CEFRILIRAVEINEH) BFEE

(MM/YYYY) (Six months before this statement is completed)

(A) B35k Deposits

Ffr/&;5 {8 Entitled Net value
_— SN T R A A E [E— o - -
> Name of financial institution and L sEBH SN KA (E FrfELER P EE S
Type . Account no. . I EE
description of assets Specify currency | Percentage of Share of HKS equivalent
and value ownership value q
fEEMER O
Savings/current
account
TEHARK
Time/fixed
deposit
(a)/I\it Sub-total | Mg HKS$
(B) EHE Real estate
N o HIBR S 481 T P 8
SFAIEE K FEHA W R Entitled Net value less mortgage
JEEHE (H/HAF) HHgeH (WAH) NN
Description and Specify currency and g{%gﬁ%&fgﬁ Prridittas PG (EIE BIEE
date of purchase (dd/mm/yyyy) mortgage amount (if any) Specify currency | Percentage of Share of HKS$ equivalent
and value ownership value
(b)/NET Sub-total | HEl& HKS$

FEAHNFTEEIRATE R BIERE - SCfEE -

H HH Date

FH#5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIES01 Application Form

(C) EfrEEGIHRE{ERHES25) Other assets (e.g. equities or debt securities)

FIT /& /5 (& Entitled Net value

2oy = . ” . L
PR E B AR R E(E FTflEER P {EE e
Description Quantity . B EE
Specify currency | Percentage of Share of .
: HKS equivalent
and value ownership value
(c)/I\&f Sub-total | ¥ HK$

BUES RN - % SR )T I SR E P A A -

i BRI EENEETHE - BENIHEA LG ITEE » i

IR R A R I 2 ] E 06 Pl % LIS R G AT AR (e 5 — DR IR 1T

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) ENEBCREFE L(B)E 47 HYT%) Personal liabilities/debt (excluding mortgage under (B) above)

WA EMARM LAl EENEE -

I have no personal liabilities/debts on the above assets.

AR LS ERIGSAT -

My personal liabilities/debts on the above assets are stated below.

FRif&{&7; Entitled Liabilities/debt
FEUEE — —~ -
Description SEHH SR R fEE Fr{GELER PG (1% S (g
Specify currency | Percentage of Share of HKS equivalent
and value ownership liabilities/debts quiv
(d)/Nt Sub-total i HKS

(E) {E AJFEE Net personal assets W858 Total Net value
YR Total Net assets: (a) + (b) + (¢) — (d) e HKS

FEAHNFTEEIRATE R BIERE - SCfEE -

H HH Date

FH#5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES02 H AR B RR
Permissible Investment Assets Statement for IHK-CIES02 Application Form
APPENDIX 4

Permissible Investment Assets Statement!® in Relation to Application under
} } the New Capital Investment Entrant Scheme
FEAREEASE FEtE) HHERER WA
New Capital Investment Entrant Scheme (New CIES)
Application Reference Number (if any)
|

PP -] ]
# (15 GBI ) HOMSFRRRE

Permissible investment assets in (MM/YYYY) (month in which this statement is completed)

SRR 4.6 K 5 By o BIEE AVEIT B CEst B IESRRERGT) FriUE ECE EratalipT & s R T T HUE S LUR & TR S I A s HH S -
Please refer to paragraphs 4.6 and 5 of the Scheme Rules. An Applicant must enclose the Fulfillment document issued by a Certified Public Accountant (“CPA”) (Practising)
as defined in the Accounting and Financial Reporting Council Ordinance and all relevant supporting documents stated therein.

AERNATEE A Rt BRI 5 B P Fris eV eI & E -

The asset(s) in this statement must be Permissible investment assets as stated in paragraph 5 of the Scheme Rules.

WE AR A TR - 2R AT SRR AT 111 B P s pTa R -
If the asset(s) are held by a Holding Company, the Holding Company concerned must fulfill all the conditions as stated in paragraph 1.11 of the Scheme Rules.

1. A RIEE Permissible Financial Assets

T 1A & & EH Amount invested
Type Description Quantity Date of purchase specify currency HK?: f{%ent
(dd/mm/yyyy) and value quv
e
EEaS
Equities

Debt securities

frikE
Certificates of deposits

FHEEHEHAH (H/ A /AF) -
Please specify maturity date
dd/mm/yyyy).

|:| =& (EE
Subordinated debt

i GRS S LU =8 TR EIR - BUERE SR TR A B ERE -
Note: The investment amount of the certificates of deposits is subject to a cap of HK$3 million. The exceeding amount invested will not be taken into consideration under
the Investment Requirements of the New CIES.

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant




IHK-CIES02 H AR B RR
Permissible Investment Assets Statement for IHK-CIES02 Application Form

S HHH H&E%E Amount invested
ehill F4rEE g (H/B /) —
= 15k
Type Description Quantity Date of purchase "IEﬁf T R B E el (g
(Adimmiyyyy) | P UYL alent

|:| o IR E
ZEEEER ) TEE
Securities and Futures
Commission(“SFC”)-
authorised funds

|:| R
FEEREEES
SFC-authorised
real estate
investment trusts

|:| e
A S
SFC-authorised investment-
linked assurance schemes

I:l VTGN
BRI
Public open-ended funds
companies (“OFCs”)

I:l NN ez
BRI E
Private OFCs@

|:| NEAREHIRE
TEA TS
Ownership interest in public
limited partnership funds
(“LPFs”)

|:| MANAREHREE
TRA T
Ownership interest in
private LPFs@

@EE  FAABHIA LR AN FIRIFAAA IR AR e R A M S B Sl vl 1 L RS B i Ak
SRATNARES S > MZFHEAESIATNAREBESIRERE (ErR IRl

Bl) 25 103 R FAVERGRHRE] > FIAH AESCEHEELNRE - RAMRAZESATRMANE oA
IRA TS A M I A S RO — TRT R LR B S A At | STRREE
BB RUE - T aRE
@Note: Private OFCs and private LPFs refer to those OFCs and LPFs which are not authorised by the SFC (CBNEEE)

for offering to the public and the offer of which falls within an exemption under Section 103 of the
Securities and Futures Ordinance, e.g. offers made only to professional investors. The total investment
amount in private OFCs and ownership interest in private LPFs is subject to an aggregate cap of HK$10
million. The exceeding amount invested will not be taken into consideration under the Investment
Requirements of the New CIES.

Total investment
value in
Permissible
financial assets
(HKS$ equivalent)

FEAHNFTEEIRATE R BIERE - SCfEE -

HHH Date

FH#5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES02 H AR B RR
Permissible Investment Assets Statement for IHK-CIES02 Application Form

2. FEHZE Real Estate ”

=4y = %
| e i HEHR
Ehll ik D . A CEMR) B
ate of completion | Transaction price of .
Type Address Amount of mortgage Amount invested
of purchase real estate in HK$)(if any) (in HKS
(dd/mm/yyyy) (in HK$) (in thany n )
FHEE
J 3
Non-
residential

real estate

|:| FE
[t
Residential

real estate
A

» it EHEABEEA REE DEAAGERE o S HA TS R IS ORIV A TS - B AT G R R A PSR R A
B LR Ey 1,000 BHETT » IEETHEMERETFHEDHIEIRE (HITCREE) (FRERISE 117 3) 5 29A (RIUER “JREEYE K “EEYE -
“Note: The real estate should be held in the own name of the applicant or through a sole proprietorship under his name, or through a company of which the applicant being
the sole shareholder. The total investment amount in real estate which is counted towards the fulfillment of minimum investment threshold is subject to an aggregate cap
of HK$10 million. Non-residential and residential real estate means “non-residential property” and “residential property” as defined in section 29A of the Stamp Duty
Ordinance (Cap. 117 of the Laws of Hong Kong) respectively.

N EEARNEEEME (BEEICRE S REEERRN S R EE ) - ER
BRI HIH Ry 5,000 EETTELE - AR (L EYIZERISER H B R 2024 ££ 10
H 16 Hezig - "l HETT f558 s B E 8 AR0EIEIE— Tl S RifER
AR H B - H i NG AEsE ik HBTE A R e E L B R A -

~ Note: For residential real estate (including pre-completion property and multi-purpose real ?2)
estate partly for residential purposes) in Hong Kong, the investment must be made in one single EHE
property with transaction price of HK$50 million or above. The date of completion of the ReE AR
purchase of the residential property should be on or after 16 October 2024. “Date of (BUEE(E)
completion” means the date of payment on completion, or if payment is made by more than one Total investment
instalment the date of payment of the last instalment. The Applicant will be regarded as having value in Real estate
made the investment in the real estate on the date of completion. (HKS$ equivalent)

3. EAEZ AEEEIESH S CIES Investment Portfolio

KREFER=HETHSEN T REEN SR T M BN ER S - DUE B RRABRREE ST EREEs -
I have deposited cash of HK$3 million to the following designated account opened with my appointed financial intermediary for subsequent placing into the CIES
Investment Portfolio.

SRl R TE ] AR HI(H/H /)
Name of financial intermediary Account no. Date of deposit (dd/mm/yyyy)
3
BEAREEA ST EIEES oy e
e i E

Total investment value in HKS$3 million

CIES Investment Portfolio

BOEQHETRERTEREEE CBREH

Total investment value in Permissible investment assets
in items (1) to (3) (HKS equivalent)

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant
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APPENDIX 5

e

BEEEESEES]
Reference Guide for Net Asset Assessmentzo
MBEEFENREENETEH ( EANHEBEAZBSERINFEAER ) ZE 58

Non-exhaustive checklist of the documents (originals/photocopies certified true by the applicant) to be inspected for different types of
assets

i PMEREMEHEBRANEE  PHEARREHEEENEERPZREREREFTS (FHEIFRA) 5 1.15 RERNXM - MREERME - BB AT REH
EEERR - FERERZ RN BN G RRER AL RERXXENRE -

Note: For assets jointly-owned with family member(s), the applicant is required to provide document which can directly or indirectly prove that such family member(s)
complies with the definition as stated in paragraph 1.15 of the Scheme Rules. If it could not be provided, the applicant shall make a statutory declaration to confirm the
relationship with such family member, and explain why the documentary proof could not be presented.

HEARBHERHEANEE BB EER EFAEXR tE
%5l Description of documents inspected Country/
Type of assets to which the district applied
applicant is absolutely
beneficially entitled
HERENEE 1. ZRERIE Family tree diagram
Jointly-owned assets 2. WHFERA Birth certificate
3. #EIBEE Marriage certificate
4, PEEREMNBREND Relevant parts in household registration or genealogy
5. A Notarised document
6. HithsEEZSEEEPZXEMREE/FS (FTEIFRR) F1LIRERNH
Other document which can directly or indirectly prove that the family member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme Rules
e 1. SHEBRENIIREA4E /T8 Monthly statement of account/ passbook from the ZE Al
(UNEE - THER) financial institution
Deposits 2. SRIBEHAIEARE  Reference letter from the financial institution =& Al
(e.g. savings, time 3. SRIEIBEHMTEREE  Certificate of deposit from the financial institution I Al
deposits)
Er5 - ExRkES 1. SHEBRENIREIIRFALE  Monthly statement of the investment account from the | 238 All
Securities, bonds and financial institution
funds 2. SRIBETRIEABE  Reference letter from the financial institution =5 Al
RIgRE 1. REBASIBEWER /BBE / EERA - LERRERAELRRER =5 All
Insurance policy Contract/reference letter/statement from the insurance company showing policy ownership
and surrender value




CPA
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-y ETESHHAR

other types of assets

Documentary evidence in certifying the market value and the applicant’s absolute beneficial

entitlement on the assets

EihE 1. FRERMEEAENIEEMMAE Land registry record showing real estate ownership I All
Real estate 2. REMIE#SE (WHYZE ) Real estate ownership certificate (real estate in city) A Mainland
3. BEEIMER#RE (XL ) National-owned land use permit (land in the countryside) | At Mainland
4. 1R18%1E (WA ) Mortgage deed (if any) I All
5. EFBUETETEMEMRMLEMBENEERS =& Al
Written valuation report from a valuer acceptable to a Certified Public Accountant
(Practising) in Hong Kong
AERAB 1. BEXRZATHEEMEMNBERRE / EAKBREBABERBAN AT EEERR &8 /8%
Shares in company Annual Return filed to the Companies Registry/the applicant’s ownership proof from the HK/overseas
official authority
2. FEEANEZEZEFIR  Enterprise Legal Representative Business License A Mainland
3. BREIRS (WA ) Capital verification report (if any) A Mainland
4. TETHEEBINNGEHASIER At Mainland
Latest company information print-out from Administration for Industry and Commerce
5. REFZE - BHEZSPERASIFMERSE V=P
Share certificate, certificate of incumbency and certificate of corporation Overseas
6. FEFtiRE / BEIRE Audit report/management account 28 All
HHMFFEAHKRZAE | 1. EFERESIMEMNBGEMRENGERS =& Al
BNEENHIEELER Written valuation report from a valuer acceptable to a Certified Public Accountant
Assets above not traded (Practising) in Hong Kong
onapublicexchangeor | 2. TIFEREEMERPBEABHEREBEENH =5 Al
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APPENDIX 6
REREEESERESI

Reference Guide for Assessment on Investment Requirements:e
MEEAREEERIRRIBENTENH (1R | HREAZELSERNTIAR ) 258

Non-exhaustive checklist of the documents (originals / photocopies certified true by the applicant) to be inspected for different types of
ermissible investment assets

RRAABHESRAMN BB HER
ErmEREER

Type of permissible
investment assets to which the
applicant is absolutely
beneficially entitled

Description of documents inspected

BRR - BFES - #5368 - 1 SMPNMEBRENVRRER /WE / B8/ TG - sERPBEAN / ZERATIRENER

BIEBER Contract note / receipt / statement/ certificate of deposit issued by the financial intermediary showing the
) amount invested by the applicant / holding company

SRERERARE 2. SRMPNHERBNEBEG

Equities, debt securities, Reference letter from the financial intermediary

certificates of deposits,

subordinated debt and 3. EREE WERRZENREEE  HINEHES aERERREHIS)

eligible collective investment . . N . . .

schemes Fact sheet (if applicable to such permissible investment asset, e.g. debt securities, eligible collective

investment schemes, etc.)

BREBESHEREEZ |1 SBHS
Ownership interest in limited Partnership agreement
partnership funds 2. BEFWE
Audit report
3. TIEREASEEA / ERASIRERERNX G

Documentary evidence in certifying the amount invested by the applicant / holding company

EithE 1. ERREMEEAERAREN MM ELCHE
Real estate Land Registry record showing the ownership and transaction price of the real estate

2. BIBRE(WH)
Mortgage deed (if any)
3. AXTETMABERNER (NEHERPEARTHNEELERER)
Extract of information on the Business Register
(if the real estate is held through a sole proprietorship under the applicant’s name)
4. BEXEQTHEMENBFRRE / ENRERLBEESEAN AT EEEENR
(MEtERBBAREE—RROASTES )
Annual Return filed to the Companies Registry / the applicant’s ownership proof from the official authority

(if the real estate is held through a company of which the applicant is the sole shareholder)

EXAREEARMEIREAS |1 APRPBACKBBE BB TREGEXNEERPLEE / BRE
CIES Investment Portfolio Statement of the designated account / reference letter showing that the applicant has deposited cash of

HK$3 million
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z2had NSIEET T 1. ERASREE-—RERAZEREEBERRELEE (BR2E NIt REE - AFHE
BrREEE FRFEE R EENBERSFEN S RERSRELLA) )

Permissible investment assets Organisation chart and ownership structure diagram of the Holding Company and its SFO (showing the
held by a Holding Company name, place and date of incorporation, entity type, asset held and percentage of the participation interests /

equity interests held directly or indirectly)

2. BEZRATINER . aFEARRATEMES  KERM  KBETH (HEERE—XRERA
E)NEHETEE  Z2ERYEE  BFENEZNHFEHS  FREITELEFAMERE - BE—
BERE—REWRAEEENMAERETELESHUBEE - LREABEHENEZEZTEAR
H(MB)E -

The information of the Holding Company, including but not limited to the certificate of incorporation,
register of members, list of full-time employees, list of annual operating expenditure, employer’s tax
returns and payroll reports of FIHV (or Eligible SFO), audited financial statements of FIHV, consolidated
financial statements of all FIHVs managed by the same Eligible SFO, declaration of trust and deed of
appointment of trustee (if any) etc.

3. HEENARREEREALRENERXGREE G - FBRERASIRS (5HEIRRA) $111ERMR

s

Confirmation from a lawyer or relevant professionals in Hong Kong certifying that the Holding Company
fulfills all the conditions as stipulated in paragraph 1.11 of the Scheme RulesN°® or equivalent

7F Note:

RiB (FHERAI) 5 111 &R - ERATERFBARIREREEFEZAANEAA - FELUTRE

@
@
©)
(4)

®)

EEEBMIINERT ;

HEBAZERES ;

RAFBFEMRERE ;

ARFGREREETIR (RE1EH ) IRXZETIETHRKEEBNER  MRREIEREFEEVAMBEBETENR
ETEHRESREBFRAEEEANED2008BTNEERS ; X

HEBARBGHRNEERE-RERAZERE - ZWAERZFBRNRELEEERE (RHHRM) WRICAHIEENEEFE
MREAADR2.4(B87T -

According to paragraph 1.11 of the Scheme Rules, a Holding Company is required to fulfill the following conditions during the six months preceding

the date the applicant lodges his application for assessment on Investment Requirements —

@)
@
@
(4)

®)

incorporated or registered in Hong Kong;

wholly owned by the applicant;

only holds Permissible investment assets;

in the form of Family-owned Investment Holding Vehicle (FIHV), or Family-owned Special Purpose Entity under an FIHV, where the
FIHV has at least two full-time employees in Hong Kong and incurs at least HK$2 million operating expenditure annually in Hong Kong
to carry out the activities of FIHV; and

managed by an Eligible Single Family Office (SFO) of applicant’s family which manages assets specified under Schedule 16C to the

Inland Revenue Ordinance for the FIHV(s) of the family with an aggregate Net asset value of not less than HK$240 million.




