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acting or refraining from acting as a result of any materials in the Circular.

A.

Introduction

The introduction of the New Capital Investment Entrant Scheme (the “Scheme”) was
announced in the 2023-2024 Budget, with a view to further enriching the talent pool and
attracting new capital to Hong Kong.

The New Capital Investment Entrant Scheme Office (“New CIES office”) under Invest Hong
Kong (“InvestHK”), overseen by the Director-General of Investment Promotion of InvestHK
(“DGIP”), will be responsible for assessing the financial assets and investment of the Scheme
Applicants/Entrants (“applicants”) as well as monitoring their continuous compliance of the
Investment Requirements and Portfolio Maintenance Requirements while the Immigration
Department, overseen by the Director of Immigration (“Dol”), will be responsible for assessing
applications for visa/entry permit, extension of stay and unconditional stay pursuant to the
Scheme.

In accordance with the Rules for the New Capital Investment Entrant Scheme (“Scheme
Rules”), the applicant is required to engage a Certified Public Accountant
(Practising)(“practitioner”) as defined in the Accounting and Financial Reporting Council
Ordinance (Cap. 588) at his own costs to assist in demonstrating the following:

(i) Rule 4.2 and Rule 4.4 — fulfillment of Net Asset Requirement
(i)  Rule 4.6 — fulfillment of Investment Requirements
(iii) Rule 6.2! — fulfillment of Portfolio Maintenance Requirements

The purpose of this Circular is to provide guidance to practitioners when undertaking such
engagements and to ensure consistency of work performed by practitioners.

It has been identified by the Institute’s Auditing and Assurance Standards Committee (AASC),
in consultation with InvestHK, that an agreed-upon procedures engagement conducted in
accordance with Hong Kong Standard on Related Services 4400 (Revised), Agreed-upon

! The first and subsequent reporting under Rule 6.2 will be within one month after the first anniversary of the grant of Formal
Approval to the applicant to join the Scheme, and after each subsequent anniversary.
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Procedures Engagements (“HKSRS 4400 (Revised)”) and the guidance provided in this
Circular would generally be suitable for reporting under Rule 4.2, Rule 4.4, Rule 4.6 and Rule
6.2 of the Scheme Rules.

The term “Fulfilment document”, is defined in the Scheme Rules which means a report
prepared by a Certified Public Accountant (Practising) as defined in the Accounting and
Financial Reporting Council Ordinance (Cap. 588) in demonstrating the applicant’s fulfillment
of Net Asset Requirement, Investment Requirements or Portfolio Maintenance Requirements
as the case may be, refers to the agreed-upon procedures report issued by practitioners (see
illustrative examples set out in Appendices 1, 2 and 3). The Circular uses the terms
“Fulfilment document” and “agreed-upon procedures report” interchangeably.

Practitioners are to refer to the Scheme Rules and the Guide on preparation of fulfillment
documents in demonstrating the applicant’s fulfilment of net asset requirement and
investment requirements under the New Capital Investment Entrant Scheme (the “Guide”)
available on InvestHK’s website as a reference.

General Requirements

Eligibility criteria under the Scheme are set out in Rule 2 of the Scheme Rules.
Applicant’s Responsibilities

At all stages under the Scheme, the DGIP and Dol have the right to request the applicant to
submit all documents that the DGIP and Dol consider necessary for assessing whether the
applicant fulfills any requirements under the Scheme and whether the applicant is entitled to
remain under the Scheme. Failure to provide documents to the satisfaction of the DGIP and
Dol will render the applicant not being entitled to the Scheme and the application being
discontinued.

Net asset requirement

10.

11.

In accordance with the definition of “net asset requirement” and Rule 4.2 of the Scheme Rules,
the applicant must demonstrate that the applicant has net assets or net equity with a market
value of not less than HK$30 million net (or equivalent in foreign currencies) to which he is
absolutely beneficially entitled throughout the six months preceding the date he lodged his
application for net asset assessment of the Scheme. No more than 14 calendar days may
elapse between the date of issuance of the Fulfillment document and the date on which the
applicant lodges his application for net asset assessment. In case an applicant fails to
submit the application for net asset assessment to the New CIES Office within the 14 calendar
days after the date of issuance of the Fulfilment document, a fresh Fulfillment document for
net asset assessment will in general be required.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfillment of the net asset requirement as set out
in paragraph 6 of the Guide are:
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to provide a net assets statement showing information of the assets or equity he
owned and liabilities on the assets or equity (see illustrative example in Appendix
4);

to provide proof of originals/photocopies certified true by the applicant on the assets
or equity he owned and the liabilities on the assets or equity;

for assets not traded on a public exchange, to provide a written valuation report?
from a valuer; and

to ensure that no more than 14 calendar days may elapse between the date of
issuance of the Fulfilment document and the date the applicant lodged his
application for net asset assessment.

Investment Requirements

12.

13.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfilment of the investment requirements as set
out in paragraph 6 of the Guide are:

to provide a permissible investment assets statement showing information of the
permissible investment assets he invested, including the transaction price and
amount of mortgage on the real estate (see illustrative example in Appendix 5);

to provide proof of originals/photocopies certified true by the applicant on the
permissible investment assets he invested and the transaction price, the date of
completion of purchase and the amount of mortgage on the real estate;

for the applicant using a “Holding Company” as defined in Rule 1.11 of the Scheme
Rules to hold the permissible investment assets he invested, to provide proof of
originals/photocopies certified true by the applicant to demonstrate the fulfillment
of all the conditions of “Holding Company” as defined in Rule 1.11 of the Scheme
Rules; and

to ensure that no more than 14 calendar days may elapse between the date of
issuance of the Fulfillment document and the date the applicant lodged his
application for assessment on investment requirements.

The term “Holding Company”3, is defined in Rule 1.11 of the Scheme Rules which means a
private company fulfilling all of the following conditions during the entire six months preceding
the date the applicant lodged his application for assessment on Investment Requirements of
the Scheme, and during the entire period of which the applicant is permitted to stay in Hong

2 general, a valuation report contains the following information: date of valuation, essential information about the asset (which
may include description and condition of the asset), basis of/ approach to valuation, recent transaction data for comparable
pieces/ items; and relevant photos etc. The report will then arrive at a valuation of the asset, based on the foregoing information.
The information of the valuer such as professional qualifications and experience should usually be attached to the valuation

report.

3 Pursuant to note 15 of the Scheme Rules, the number of Holding Companies held by an applicant shall not be more than

three.
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under the Scheme (wherever applicable):

the private company is incorporated or registered in Hong Kong under the Companies
Ordinance (Cap. 622);

the private company is wholly owned by the applicant;

the private company only holds Permissible investment assets as defined in Rule 1.19
of the Scheme Rules;

the private company fulfills either of the following conditions —

(i) the private company is a Family-owned Investment Holding Vehicle (“FIHV”) as
defined in section 5 of Schedule 16E to the Inland Revenue Ordinance (Cap. 112)
(“IRO”); or

(i) the private company is a Family-owned Special Purpose Entity (“FSPE”) as
defined in section 6 of Schedule 16E to the IRO established under an FIHV which
is a private company incorporated or registered in Hong Kong under the
Companies Ordinance (Cap. 622) and wholly owned by the applicant.

The aforementioned FIHV in Rule 1.11(d)(i) or (ii) of the Scheme Rules shall have at
least two full-time employees in Hong Kong who carry out the activities of the FIHV;
and incur at least HK$2 million operating expenditure annually in Hong Kong for
carrying out the activities of the FIHV. Outsourcing of activities on behalf of FIHV to
the Eligible Single Family Office (“SFO”) as defined in Rule 1.11(e) of the Scheme
Rules is permitted; and

the private company is managed by an SFO of the applicant’s family as defined in
section 2 of Schedule 16E to the IRO, which manages assets specified under
Schedule 16C to the IRO for the FIHV (or multiple FIHVs) of the family with an
aggregate net asset value of not less than HK$240 million.

Portfolio Maintenance Requirements

14.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfilment of the portfolio maintenance
requirements as set out in paragraph 6 of the Guide are:

Documents to be provided to CPA (Practising):

to provide a portfolio maintenance requirements anniversary statement showing
information of the permissible investment assets he invested with proofs of
originals/photocopies certified true by the applicant, including the quantity and
value of permissible investment assets, the transaction price and amount of
mortgage and surplus equity for real estate as at the start and the end dates of the

4 Family means “family” as defined in section 4 of Schedule 16E to the IRO.
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relevant anniversary period® as well as the details of all changes/transactions
during the anniversary period (see illustrative example in Appendix 6); and

o for the applicant using a “Holding Company” as defined in Rule 1.11 of the Scheme
Rules to hold the permissible investment assets he invested, to provide proof of
originals/photocopies certified true by the applicant to demonstrate the fulfillment
of all the conditions of “Holding Company” as defined in Rule 1.11 of the Scheme
Rules.

Documents to be submitted to New CIES office:

o to submit a Fulfilment document (including only the portfolio maintenance
requirements anniversary statement and document proof of sale/acquisition of real
estate) within one month after the first anniversary of the grant of formal approval
and after each subsequent anniversary.

Practitioner’s Responsibilities

The practitioner is required to perform work as described in paragraph 3 above.

When conducting an engagement following the guidance in this Circular, practitioners should
conduct an agreed-upon procedures engagement in accordance with HKSRS 4400 (Revised)
and:

(i) carry out procedures agreed-upon with the applicant according to the Guide, and use
the documents and information obtained from the applicant as the basis for the findings
to the agreed-upon procedures report in accordance with HKSRS 4400 (Revised);

(i) report the findings based on the procedures performed; and

(iii) sign the agreed-upon procedures report as a whole which includes the accompanying
Appendix 4 or Appendix 5 or Appendix 6 to this Circular, and other annexes on the
findings as the case may be.

As explained in HKSRS 4400 (Revised),

o In an agreed-upon procedures engagement, the practitioner performs the
procedures that have been agreed upon by the practitioner and the applicant,
where the applicant has acknowledged that the procedures performed are
appropriate for the purpose of the engagement. The practitioner communicates
the agreed-upon procedures performed and the related findings in the agreed-upon
procedures report. The applicant and other intended users consider for

5 “Anniversary period” refers to the one-year period starting from a specific date. For example, if the start date of the
anniversary period is 1 January 2025, the end date of the anniversary period is 31 December 2025. For the first anniversary
period, the start date is the date of Formal Approval granted by the Immigration Department. For each subsequent
anniversary period, the start date is the same day and month as the date of Formal Approval, but in the year corresponding to
the relevant anniversary.
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themselves the agreed-upon procedures and findings reported by the practitioner
and draw their own conclusions from the work performed by the practitioner.

o An agreed-upon procedures engagement is not an audit, review or other assurance
engagement.  An agreed-upon procedures engagement does not involve
obtaining evidence for the purpose of the practitioner expressing an opinion or an
assurance conclusion in any form.

The practitioner should agree the terms of the agreed-upon procedures engagement with the
applicant and record the agreed terms of engagement in an engagement letter or other
suitable form of written agreement. The requirements on terms of engagement are set out
in paragraphs 24 to 26 of HKSRS 4400 (Revised); an illustrative engagement letter for an
agreed-upon procedures engagement can be found in Appendix 1 of HKSRS 4400 (Revised).

The practitioner should comply with the requirements of the Institute’s Code of Ethics for
Professional Accountants. A professional accountant is required to comply with the following
fundamental principles:

a. Integrity;

b. Objectivity;

c. Professional competence and due care;
d. Confidentiality; and

e. Professional behaviour.

Reporting on Net Asset Requirement

20.

21.

22.

The objective of checking the applicant’s net assets or equity for the specified six-month
period is to provide evidence that the applicant has maintained the required level of wealth
across time and also provide indicative information on the source of funding for the
subsequent capital investment into Hong Kong.

Before an applicant submits an Entry Application to the Dol, the applicant is required to submit
an application for the net asset assessment together with the agreed-upon procedures report
and all relevant supporting documents stated therein to the New CIES office for verifying
whether the applicant has fulfilled the net asset requirement.

No more than 14 calendar days may elapse between the issuance date of the agreed-upon
procedures report and the date on which the applicant lodges his application for the net asset
assessment to the New CIES Office. In case an applicant fails to submit the application for
the net asset assessment to the New CIES Office within 14 days after the issuance of the
agreed-upon procedures report, a fresh agreed-upon procedures report for the net asset
assessment will in general be required.
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In order to ascertain that there is a continuous minimum holding of HK$30 million net assets
or equity by the applicant throughout the specified six-month period, the practitioner should
obtain sufficient appropriate evidence of the net assets or equity holding at a minimum two
points of time (i.e. the start and the end dates of the specified six-month period).

The applicant is required to provide information and supporting documents on any and every
charge, lien and encumbrances secured on or attached to any asset on the Net Assets
Statement.

The applicant could have a single asset or a combination of assets (including the respective
portion of jointly-owned assets or equity with the applicant’s family member(s) which is
absolutely beneficially entitled to the applicant) to meet the net assets or net equity test. For
avoidance of doubt, jointly-owned net assets or net equity with other persons (e.g. business
partners) cannot be counted towards the net asset requirement. The practitioner should
perform the work with an attitude of professional skepticism in ascertaining the assets and
liabilities reported for meeting the net assets or net equity test.

The term “family member” is defined in the Scheme Rules which means “member of family”
as defined in section 4 of Schedule 16E to the Inland Revenue Ordinance (Cap. 112).
Please refer to the relevant frequently asked question(s) published on the official website of
the New CIES Office for details. Members of the family of the applicant (Person A) include
all of the persons related to Person A (whether alive or deceased) mentioned below:

. a spouse of Person A (Person B);

. a lineal ancestor of Person A (Person C);

. a lineal ancestor of Person B (Person D);

. a lineal descendant of Person A (Person E);

. a sibling of Person A, Person B, Person C or Person D (Person F);
. a lineal descendant of Person F (Person G); and

. a spouse of Person E, Person F or Person G.

Guidance on Specific Types of Assets and Equity

27.

28.

Below are some procedures that may be used for the common types of assets or equity. It
is not intended to provide step-by-step guidance on reporting and when carrying out such
work, practitioners should exercise their professional judgement in light of the particular
circumstances of the engagement.

Bank Assets

The practitioner should ascertain the ownership and the holding balance of the bank assets
throughout the specified six-month period by checking the bank statements or other relevant
document as described below:

(a) check the name of the applicant on the Net Assets Statement to the bank document.
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convert the outstanding balance into Hong Kong dollars by using the exchange rate on
that balance date.

check the statement (or other letter issued by the bank) dates to ensure that it falls within
the specified six-month period.

obtain bank reference letter demonstrating the monthly balance of deposit throughout
the specified six-month period should be provided in case of the bank account having no
passbook or monthly statements. The bank reference letter should be properly certified
by the bank with the authenticating stamp and authorized person’s signature in an official
letter bearing full name of the bank, address and phone number.

check outstanding loans/overdraft balances in the same account from the statement (if
any) or bank reference letter (if any) have been included on the Net Assets Statement.

Real Estate

The practitioner should ascertain the ownership and market value of assets or equity as stated
on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum two points of time (i.e. the start and the end dates of the specified six-month
period).

(@)

(c)

The practitioner should review the relevant document which shows the ownership of the
real estate such as, the certificate of ownership, land title, etc. If the issue date of the
document is after the commencement date of the specified six-month period, the
practitioner should obtain the purchase agreement or any other relevant document to
ascertain the applicant's ownership on this real estate is established before the
commencement date of the specified six-month period.

In order to ascertain the market value of the real estate, the applicant is required to
provide a written valuation report on the real estate. The written valuation report must
be performed by a valuer on at a minimum two points of time (i.e. the start and the end
dates of the specified six-month period). In reviewing the written valuation report, the
practitioner should check the real estate address, area, etc against the ownership
document in (a) above. See Footnote 2 for contents of the written valuation report.
The valuer should be a qualified professional as recognized in the local jurisdiction where
the real estate is situated.

The applicant is required to provide information and supporting documents on any and
every charge, lien and encumbrances secured on or attached to that real estate existing
throughout the specified six-month period on the Net Assets Statement.

Unlisted Equity and Debt Investments

The practitioner should ascertain the ownership and market value of assets or equity as stated
on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum two points of time (i.e. the start and the end dates of the specified six-month
period).
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Unlisted equity investments may be held through Special Purpose Vehicles or holding
companies. The practitioner should exercise professional judgement and professional
skepticism when obtaining documents to check ownerships in each layer of the
structures. The applicant is required to provide a written valuation report from a valuer
for assets not traded on a public exchange.

Broker quotes for certain bonds not traded on a public exchange can be accepted for
valuation purposes.

The practitioner should obtain the documents such as shareholder register, share
purchase agreements, capitalization table, to ascertain the existence of the investment.

The practitioner should review the Memorandum or Articles of Association to ensure the
establishment of ownership and shareholding of the applicant and also obtain a recent
company search to check the latest ownership status.

In case of any change of ownership during the specified six-month period, the
practitioner should obtain documents verifying the change (e.g. Capital Verification
Report).

For the valuation of the unlisted entity for each of the two points of time (i.e. the start and
the end dates of the specified six-month period), the practitioner should check against
the corresponding supporting documents® and include the findings in the Fulfillment
document. It is expected that the valuation dates be consistent with the dates of the two
points of time in the Net Assets Statements.

The practitioner should also obtain the audited financial statements of the unlisted entity
which cover the specified time points for assessment. The practitioner should read the
auditor’s reports and should indicate in the report in Appendix 1 for any modified opinions
in these auditor’s reports. It is expected that the latest financial period in the audited
financial statements must not have ended more than six months before the date of
issuance of the Fulfilment document.

In the event that the latest audited financial statements have ended more than six months
before the date of issuance of the Fulfillment document, a stub period financial
statements should be provided by the applicant so that no more than six months may
elapse between the date of issuance of the Fulfilment document and the end date of the
latest stub period financial statements.

A stub period financial statements and comparative information must be at least
reviewed by the auditor of the unlisted entity in accordance with the Hong Kong

6 Corresponding supporting documents include:

Audited financial statements;

Stub period financial statements submitted together with the latest audited financial statements;

Management accounts acceptable to a Certified Public Accountant (Practising) in Hong Kong as defined in the Accounting
and Financial Reporting Council Ordinance (Cap. 588) submitted together with the latest audited financial statements; or
Evidence demonstrating that the asset values at the valuation dates are not materially different from the values at the start
and the end dates of the specified six-month period in the Net Asset Statements submitted together with the latest audited
financial statements.

9
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Standards on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity or International Standards on Review
Engagements 2410 if the auditor of the unlisted entity is from overseas. For an unlisted
entity incorporated in Mainland China, the stub period review should be performed in
accordance with the China Standards on Review Engagements 2101 - Engagements to
Review Financial Statements issued by the Chinese Institute of Certified Public
Accountants.

() Any personal loan made by the applicant to a company /an individual is not considered
an asset of the applicant for the purpose of the application.

(k) Any personal loan made by a company in which the applicant is absolutely entitled, to
the applicant, is not considered an asset of the company for the purpose of the
application.

The practitioner should obtain sufficient appropriate evidence to ascertain the absolute
beneficiary entitlement of the applicant’s net assets or net equity. In case of joint ownership
of a particular asset, the applicant needs to prove (i) his percentage holding throughout the
specified six-month period and (ii) his relationship with all the joint owners with documentation
which can directly or indirectly prove that such family member(s) complies with the definition
as stated in Rule 1.15 of the Scheme Rules. In case there is no defined percentage holding
on the asset, a legal undertaking to state the distribution percentages among the joint owners
throughout the specified six-month period must be provided by the applicant only if the asset
ownership is allocated on an unevenly distributed basis. If the asset ownership is allocated
on an evenly distributed basis, the practitioner should divide the value of the assets or
liabilities by the number of joint owners as shown on the supporting documents to obtain the
percentage owned by the Applicant and the share of the assets or liabilities, and no further
proof or legal undertaking is required to be obtained. In order to prove the family member(s)
complies with the definition as stated in Rule 1.15, the applicant is required to provide the
Family Tree Diagram and other document(s) to directly or indirectly demonstrate the
compliance with Rule 1.15, e.g. birth certificate, marriage certificate, etc.

Reporting on Investment Requirements

32.

33.

Upon the applicant’s completion of making the committed investment within the specified
investment timeframe as set out in Rule 2.1(d) of the Scheme Rules, the applicant is required
to submit an application to the New CIES Office for verification of his fulfilment of the
investment requirements together with the agreed-upon procedures report and all relevant
supporting documents.

As set out in Rule 5.1, Rule 5.2, Rule 5.3 and Rule 5.4 of the Scheme Rules, the permissible
investment assets are as follows:

10
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Permissible Investment Assets Amount HKD
Permissible financial assets (Rule 5.1) Minimum of HK$27 million
e Equities (see paragraph 37 below) in any of the permissible
e Debt securities (see paragraph 38 below) financial assets and/or real
e Certificates of deposits (cap of HK$3 million), with a estate

remaining term to maturity of not less than 12
months at the time of acquisition by the applicant)
(see paragraph 39 below)

e Subordinated debt (see paragraph 40 below)

e Eligible collective investment schemes (see
paragraph 41 below) (Note)

¢ Ownership interest in limited partnership funds
registered under the Limited Partnership Fund
Ordinance (Cap. 637) (see paragraph 42) below)
(Note)

(Note: Aggregate cap of HK$10 million for private

limited partnership funds and private open-ended fund

companies)

Real estate (Rule 5.2) (an aggregate cap of HK$10
million for non-residential and residential real estate)
(see paragraph 43 below)

CIES Investment Portfolio (Rule 5.3 and Rule 5.4) (see HK$3 million
paragraph 44 below)

In case an applicant fails to make the committed investment in permissible investment assets
within the specified timeframe in Rule 2.1(d) of the Scheme Rules, or he fails to submit any
relevant certifying proof issued by the New CIES Office within its validity period to the Dol, a
fresh application for the net asset assessment and other subsequent applications under the
Scheme will in general be required.

For permissible financial assets (as defined in Rule 5.1 of the Scheme Rules), an applicant
must deposit his Permissible financial assets into designated account(s) operated by eligible
financial intermediary(ies), use the designated account exclusively for the transaction of
Permissible financial assets and must not reduce the committed investment while permitted
to stay in Hong Kong under the Scheme. The designated account(s) must be (i) in the own
name of the applicant; or (ii) in the name of a “Holding Company” as defined in paragraph 13
above.

11
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Permissible financial assets held by a Holding Company

For permissible financial assets held by a Holding Company, the applicant is required to
provide a Holding Company Structure Diagram showing the name(s) of the Holding
Company(ies), place(s) and date(s) of incorporation, entity type(s), asset(s) held and
percentage of the participation interests/ equity interests held directly or indirectly; and other
relevant documents as stated in Appendix 8.

According to Rule 1.11 of the Scheme Rules, a Holding Company is required to fulfill the
conditions as set out in paragraph 13 during the entire six months preceding the date the
applicant lodged his application for assessment on Investment Requirements of the Scheme
(“the applicable period”). For conditions as set out in paragraph 13(c) — (e) (see also
procedures 15, 16 and 22 in Appendix 2), the practitioner should obtain the audited financial
statements of the FIHV or FSPE and SFO (in case where outsourcing of activities on behalf
of FIHV to the SFO applies) with the financial period end date falling within the applicable
period. The practitioner should read the auditor’s reports and should indicate in the report
in Appendix 2 for any modified opinions in these auditor’s reports. It is expected that the
financial period in the audited financial statements must not have ended more than six months
before the date of issuance of the Fulfillment document.

In the event that the audited financial statements have ended more than six months before
the date of issuance of the Fulfillment document, stub period financial statements should be
provided by the applicant so that no more than six months may elapse between the date of
issuance of the Fulfilment document and the end date of the latest stub period financial
statements. The requirements on stub period financial statements are the same as set out
in paragraph 30(i).

Equities

The practitioner should ascertain the ownership and amount invested in shares of companies
that are listed on the Stock Exchange of Hong Kong (“SEHK”) and traded in Hong Kong
dollars (“HKD”) or Renminbi (“RMB”) from banks or securities brokers (e.g. statements from
banks, securities brokers, bought and sold notes, sales and purchase agreements and stamp
duty documents for share transfers, etc.).

Debt securities

The practitioner should ascertain the ownership and amount invested in debt securities:

(i) listed on the SEHK and traded in HKD or RMB (including debt instruments issued in
Hong Kong by the Ministry of Finance of the People’s Republic of China and local
people’s government at any level in the Mainland);

(i)  denominated in HKD or RMB, including fixed or floating rate instruments and convertible
bonds issued or fully guaranteed by:

(A) the Hong Kong Special Administrative Region Government (“the Government”), the
Exchange Fund, the Hong Kong Mortgage Corporation, the MTR Corporation
Limited, Hong Kong Airport Authority, and other corporations, agencies or bodies
wholly or partly owned by the Government as may be specified from time to time
by the Government; or

(B) listed companies referred to under Rule 5.1(a) of the Scheme Rules.
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Certificates of deposits

The practitioner should ascertain the ownership and amount invested in certificates of
deposits denominated in HKD or RMB issued by authorised institutions as defined in the
Banking Ordinance (Cap. 155) with a remaining term to maturity of not less than 12 months
at the time of acquisition by the applicant, subject to a cap of 10% (i.e. HK$3 million) of the
minimum investment threshold.

This acquisition must take place after Approval-in-Principle has been granted by the Dol and
thereafter the applicant be absolutely beneficially entitled to the invested certificates of
deposits throughout the term.

Subordinated debt

The practitioner should ascertain the ownership and amount invested in subordinated debt
denominated in HKD or RMB issued by authorised institutions in compliance with Schedules
4B and 4C of the Banking (Capital) Rules (Cap. 155L).

Eligible collective investment schemes

The practitioner should ascertain the ownership and amount invested in:

(i) Securities and Futures Commission (“SFC”) authorised funds managed by corporations
licensed or by institutions registered with the SFC for Type 9 regulated activity;

(i) SFC authorised real estate investment trusts managed by corporations licensed by or
institutions registered with the SFC for Type 9 regulated activity;

(i) SFC authorised Investment-Linked Assurance Schemes issued by insurers permitted to
carry on Class C business as specified in Part 2 of Schedule 1 to the Insurance
Ordinance (Cap. 41);

(iv) Open-ended fund companies (“OFCs”) registered under the Securities and Futures
Ordinance (Cap. 571) and managed by corporations licensed by or institutions
registered with the SFC for Type 9 regulated activity.

Ownership interest in limited partnership funds (“‘LPFs”) registered under the Limited
Partnership Fund Ordinance (Cap. 637)

The practitioner should ascertain the ownership interest and amount invested in LPFs and

that the total investment amount of ownership interest in private LPFs in this category and

private OFCs in paragraph 41(iv) above should not exceed HK$10 million in aggregate.

Real estate

The practitioner should ascertain the ownership and amount invested in:

(i) non-residential real estate, whether commercial and/or industrial (including pre-
completion properties covering offices, commercial premises, retail premises and

factories and excluding land and multi-purpose real estate partly for residential
purposes) in Hong Kong; and

13
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(i) residential real estate (including pre-completion property and multi-purpose real estate
partly for residential purposes) in Hong Kong, where the investment must be (a) made
in one single property with transaction price of HK$50 million or above; and (b)
completed’ on or after 16 October 2024.

The total investment amount in non-residential and/or residential real estate above which is
counted towards the fulfillment of the minimum investment threshold is subject to an
aggregate cap of HK$10 million.

There is no requirement for a written valuation report for the purposes of demonstrating the
applicant’s fulfilment of the investment requirements.

CIES Investment Portfolio (“CIES IP”)

The applicant under the Scheme is required to place HK$3 million into the CIES IP, which is
set up and overseen by the Hong Kong Investment Corporation Limited (“‘HKIC”). The HK$3
million placed into the CIES IP will be subject to a lock-up period. The applicant is required
to deposit cash of HK$3 million to the designated account opened with one of his appointed
financial intermediary(ies) for subsequent placing into the CIES IP.

Upon notification by New CIES Office and/or the administrator appointed by HKIC, it is the
applicant’s responsibility to place the HK$3 million into the CIES IP by the specified deadline
for him. If the applicant does not place the HK$3 million into the CIES IP by the specified
deadline for him, he will be considered as not fulfilling the minimum investment threshold
under Rule 3.1 of the Scheme Rules even though he has deposited the HK$3 million to the
designated account opened with one of his appointed financial intermediary(ies) in
accordance with Rule 5.4 of the Scheme Rules.

When the practitioner is performing work on investment requirements, the practitioner should
ascertain the set up and transfer of HK$3 million into the designated account of an appointed
financial intermediary (e.g. HK$3 million in an authorised institution as defined in the Banking
Ordinance (Cap. 155) or HK$3 million in a corporation licensed to perform Type 1 or 9
regulated activities under the Securities and Futures Ordinance) (Cap. 571) or an insurer
permitted to carry on Class C business as specified in Part 2 of Schedule 1 under the
Insurance Ordinance (Cap. 41), if applicable.

Reporting on Portfolio Maintenance Requirements

45.

Upon the first anniversary of the grant of formal approval to the applicant to join the Scheme,
and after each subsequent anniversary as set out in Rule 6.2 of the Scheme Rules, the
applicant is required to submit the Fulfillment document and Portfolio Maintenance
Requirements Anniversary Statement to the New CIES Office for verification of the applicant’s
fulfillment of the portfolio maintenance requirements.

7 In addition to meeting the requirements as stated in Rule 2.1(d) of the Scheme Rules, the date of completion of the purchase
of the residential property should be on or after 16 October 2024. “Date of completion” means the date of payment on
completion, or if payment is made by more than one instalment the date of payment of the last instalment. The applicant will
be regarded as having made the investment in the real estate on the date of completion.
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The practitioner shall perform the agreed-upon procedures and communicate the related
findings in an agreed-upon report on the subject matter. This includes checking the
permissible investment assets as of the start and the end dates of the anniversary period, as
well as all purchase and sale transactions that occurred during that period.

Permissible investment assets as of the start date of the anniversary period

(i) For the first anniversary period, the investment assets position as of the start date of
the anniversary period is taken to be the investment assets position as stated in the
Permissible Investment Assets Statement submitted to the New CIES Office. The
practitioner is required to check the following:

e Check the name of the applicant/ Holding Company, the name of the financial
intermediary and the investment assets position as stated in the Portfolio
Maintenance Requirements Anniversary Statement against the information as
stated in the Permissible Investment Assets Statement submitted to the New
CIES Office. (Refer to procedures 5, 6 and 8 in Appendix 3)

e In order to ensure the Permissible Investment Assets Statement is the final
version submitted to the New CIES Office, the practitioner should obtain from the
applicant the email notification with “Permissible Investment Assets Position”
information (which states the name(s) and quantity(ies) of permissible financial
assets and address(es) of real estate (if applicable)) issued by the New CIES
Office, and check the “Permissible Investment Assets Position” as stated in the
email notification against the information as stated in the Permissible Investment
Assets Statement. (Refer to procedure 7 in Appendix 3)

(i) For subsequent anniversary periods, the investment assets position is taken to be the
investment assets position as of the end date of last anniversary period. The
practitioner is required to check the name of the applicant/ Holding Company, the
name of the financial intermediary and the investment assets position at the start date
of the current anniversary period against the ending position from the Portfolio
Maintenance Requirements Anniversary Statement submitted to the New CIES Office
in the last anniversary period. (Refer to procedures 5, 6 and 8 in Appendix 3)

Transactions of Permissible Investment Assets during the anniversary period

For the purchase and sale transactions of permissible investment assets during the
anniversary period, the practitioner is required to check all the transactions as listed in the
Portfolio Maintenance Requirements Anniversary Statement except for transactions relating
to CIES IP as no transaction relating to CIES IP is expected during the anniversary period.

The practitioner should check the purchase transactions with reference to paragraphs 32-43

above. If an investment cap is applicable to a reinvested asset, the value of such reinvested
asset should take into account of the residual investment cap.
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For sales of permissible financial assets, the applicant should reinvest not less than the entire
market value of those permissible financial assets (as assessed on the date of disposal
thereof) in permissible investment assets. For sales of real estate, the applicant should
reinvest the entire proceeds arising from the sale after deducting:

(i The whole or part of the Surplus Equity paid in the real estate to the extent the
applicant wishes not to reinvest that Surplus Equity; and

(i) The amount required to redeem the outstanding mortgage (if any) charged on that real
estate.

The practitioner is required to reperform the calculation of amount of “Purchase (after
adjustment due to investment cap and surplus equity)/(Sale) Investment Value in HKD under
NCIES” as stated in Part lll of the Portfolio Maintenance Requirements Anniversary Statement.
The applicant is required to provide the calculation schedules of residual investment cap and
surplus equity to the practitioner as stated in Appendix 8.

Permissible investment assets as of the end date of the anniversary period

The value of investment assets is the market value of the assets as of the end date of the
anniversary period except for the value of real estate, which is the acquisition value of the real
estate net of mortgage as at the end date of the anniversary period.

The practitioner is also required to check the quantity/ face value of permissible financial
assets on the end date of the anniversary period as stated on the Portfolio Maintenance
Requirements Anniversary Statement is equal to the sum of quantity/ face value of permissible
financial assets on the start date of the anniversary period and movements during the
anniversary period.

Reporting

Attached at Appendices 1, 2 and 3 are example reports related to Rule 4.2 and Rule 4.4 of
the Scheme Rules relating to net asset requirement, Rule 4.6 of the Scheme Rules relating
to investment requirements and Rule 6.2 of the Scheme Rules relating to portfolio
maintenance requirements respectively, based on conducting an agreed-upon procedures
engagement in accordance with HKSRS 4400 (Revised) and with reference to this Circular.
Practitioners are reminded that they are illustrative examples only. Practitioners are to use
their professional judgement to ascertain the exact circumstances of each of their
engagements.

The practitioner is required to attach the completed Net Assets Statement/Permissible
Investment Assets Statement/Portfolio Maintenance Requirements Anniversary Statement by
the applicant to the practitioner’s report.

Reference guides for the completion of the Net Assets Statement and Permissible Investment
Assets Statement/ Portfolio Maintenance Requirements Anniversary Statement are set out in
Appendices 7 and 8 respectively. Practitioners are reminded that it is for reference only and
it is not an exhaustive checklist.
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F. Other Considerations

53. Practitioners should remind the applicants that the report issued for the purpose of this
Circular would not provide a guarantee for successful application to the Scheme. The
applicants are also required to satisfy other criteria as stated in the Scheme Rules.

54, The AASC of the Institute welcomes your comments and feedback, which should be sent to
the Standard Setting Department at: commentletters@hkicpa.org.hk.

Date of Revised Circular: 29 May 2025
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APPENDIX 1
Example of a Report related to Rule 4.2 and Rule 4.4 of the
Rules for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

e The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON NET ASSET REQUIREMENT

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in Rule
4.2 and Rule 4.4 of the Rules for the New Capital Investment Entrant Scheme (“New CIES”) issued
by InvestHK and may not be suitable for another purpose. This report is intended solely for the
Applicant, and should not be used by, or distributed to, any other parties, except that we agree that
a copy of this report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the assets the
applicant owned and liabilities on the assets and provide proof of original/photocopies certified true
by the applicant on the assets at various dates within the period from [date] to [date] which the
agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality

management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Applicant in
the terms of engagement dated [date], on the assets owned by the Applicant at various dates within
the period from [date] to [date] and the figures as set forth in the Annexes A to C.

Procedures

Findings

1.

Obtain from the Applicant the Net Assets
Statement in relation to the application under
New CIES and check its arithmetic accuracy.

1. We obtained from the Applicant the Net
Assets Statement and found that it is
arithmetically accurate.

. Check the Applicant’s name and the amount

of balance throughout the period from [date]
to [date] as stated on the Net Assets
Statement against the [description of
document inspected, e.g. monthly statements
or passbook or reference letter from the
financial institution certifying the maintenance
of balance above certain amount throughout
the specified six-month period], provided to us
by the Applicant.

Repeat the procedure separately for each
account listed on the Net Assets Statement

2. We found that the Applicant’s name and
the amount of balance as stated on the
Net Assets Statement to be in agreement
with the [monthly statements][passbook]
[reference letter] from the [name of the
financial institution] provided to us by the
Applicant.

Repeat the finding separately for each
account listed on the Net Assets
Statement

Check the Applicant’s name and the amount
of deposits throughout the period from [date]
to [date] as stated on the Net Assets
Statement against the certificate of deposit[s]
issued by the [name of the financial institution]
dated [date] provided to us by the Applicant.

3. We found that the Applicant’s name and
the amount of deposits as stated on the
Net Assets Statement to be in agreement
with the certificate of deposit[s] issued by
the [name of the financial institution] dated
[date] provided to us by the Applicant.

4. Check the Applicant’s name and the amount of

[outstanding loans][overdraft
balances][describe type of personal liabilities
or debts] as stated on the Net Assets
Statement against the [statements][reference
letter] issued by [name of the financial
institution].

4. We found that the Applicant’s name and
the amount of [outstanding
loans][overdraft balances][describe type of
personal liabilities or debts] as stated on
the Net Assets Statement to be in
agreement to the [statements][reference
letter] issued by [name of the financial
institution].




Procedures

Findings

5. Check the Applicant’s name, the amount of

[securities][bonds][funds] holdings and the
value throughout the period from [date] to
[date] as stated on the Net Assets Statement
against the [description of documents
inspected e.g. monthly/quarterly statement of
the investment account; reference letter from
the financial institution; written valuation report
from a valuer (for assets not traded on a public
exchange] provided to us by the Applicant.

Repeat the procedure separately for each type
of securities, bonds or funds.

5. We found that the Applicant’s name, the
amount of [securities][bonds][funds]
holdings and the value as stated on the
Net Assets Statement to be in agreement
with the [description of documents
inspected] in respect of the
[securities][bonds][funds] holdings in the
Applicant’s name, provided to us by the
Applicant.

Repeat the finding separately for each
type of securities, bonds or funds.

. Check the Applicant’s name and the surrender
value of insurance policy throughout the period
from [date] to [date] as stated on the Net
Assets Statement against the [description of
documents inspected e.g. contract; annual
statement of the insurance account; reference
letter from the insurance company; written
valuation report from a valuer (for assets not
traded on a public exchange] provided to us by
the Applicant.

6. We found that the Applicant’s name and
the surrender value of insurance policy as
stated on the Net Assets Statement to be
in agreement with the [description of
documents inspected] in respect of the
insurance policy in the Applicant’s name
provided to us by the Applicant.

7. Check the Applicant’s name and the values of

the real estate as stated on the Net Assets
Statement located at [address] against the
written valuation reports issued by [name of
the valuer] dated [date] and [date], provided to
us by the Applicant.

7. We found that the Applicant’'s name and
the values of the real estate as stated on
the Net Assets Statement located at
[address] to be in agreement with the
written valuation reports issued by [name
of the valuer] dated [date] and [date],
provided to us by the Applicant.

. Check the valuation report obtained in
Procedure[s 5, 6 and] 7 above against the
Rules for the New Capital Investment Entrant
Scheme for content of the valuation report:

e date of valuation;

e essential information about the asset
(which may include description and
condition of the asset);

e basis of / approach to valuation;

¢ recent transaction data for comparable
pieces/items;

¢ relevant photos, if applicable;

e professional qualifications and
experience of valuer.

8. We found the valuation report obtained in
Procedure[s 5, 6 and] 7 above to contain
information set out in the Rules for the
New Capital Investment Entrant Scheme:

[List information on the valuation report]
e date of valuation;
¢ essential information about the asset
e basis of / approach to valuation;

e recent transaction data for
comparable pieces/items;

e relevant photos, if applicable;

e professional qualifications and
experience of valuer.

. Check the Applicant’s name and the
percentage owned by the Applicant as stated
on the Net Assets Statement against the real
estate ownership certificates [and land
registry record or equivalent record, where
available] for the real estate located at
[address], provided to us by the Applicant.

9. We found that the Applicant’'s name and

the percentage owned by the Applicant as
stated on the Net Assets Statement to be
in agreement with the real estate
ownership certificates [and land registry
record or equivalent record, where
available] for the real estate located at
[address], provided to us by the Applicant.




Procedures

Findings

10.

Check the Applicant’s name and the mortgage
amount as stated on the Net Assets
Statement against the [e.g. mortgage deed,
mortgage statements or name of document
inspected] for real estate at [address] issued
by [name of issuing party] dated [date] and
[date], provided to us by the Applicant.

10.We found that the Applicant’s name and
the mortgage amount as stated on the
Net Assets Statement to be in agreement
with the [e.g. mortgage deed, mortgage
statements or name of document
inspected] for the real estates located at
[address], issued by [name of issuing
party] dated [date] and [date] provided to
us by the Applicant.

11.

Check the Applicant’s name, the percentage
owned by the Applicant and the net asset
value of [name of the Company] as stated on
the Net Assets Statement against the audited
financial statements (or reviewed financial
statements, if applicable) of [name of the
Company] for the year ended [date] and [date]
audited by [name of auditor] dated [date] and
[date] respectively, provided to us by the
Applicant.

Repeat the procedure separately for equity
holding in each unlisted company

. We found that the Applicant’s name, the
percentage owned by the Applicant and
the net asset value of [name of the
Company] as stated on the Net Assets
Statement to be in agreement with the
audited financial statements (or reviewed
financial statements, if applicable) of
[name of the Company] for the year
ended [date] and [date] audited by [name
of auditor] dated [date] and [date]
respectively, provided to us by the
Applicant.

Repeat the finding separately for equity
holding in each unlisted company

Note to practitioners:

For these assets or liabilities which are jointly owned with the Applicant’s family member(s)
as defined in paragraph 26 of this Circular, the practitioner should perform the illustrative

procedures 12 to 14 below.

In case there is no defined percentage holding on the asset, a

legal undertaking to state the distribution percentages among the joint owners throughout the
specified six-month period must be provided by the Applicant only if the asset ownership is

allocated on an unevenly distributed basis.

If the asset ownership is allocated on an evenly

distributed basis, the practitioner should divide the value of the assets or liabilities by the
number of joint owners as shown on the supporting documents to obtain the percentage
owned by the Applicant and the share of the assets or liabilities, no further proof or legal

undertaking is required to be obtained.

12.

Check the Applicant’s name, the percentage
owned by the Applicant and share of [the
assets and liabilities (please specify) as
stated in procedures 2-11 above] owned by
the Applicant as stated on the Net Assets
Statement against [the supporting documents
as stated in procedures 2-11 above or legal
undertaking on distribution percentages].

12. We found that the Applicant’s name, the
percentage owned by the Applicant and
share of [the assets and liabilities (please
specify) as stated in procedures 2-11
above] owned by the Applicant as stated
on the Net Assets Statement to be in
agreement with [the supporting
documents as stated in procedures 2-11
above or legal undertaking on distribution
percentages].

13. Obtain from the Applicant the Family Tree

Diagram and check the name of the joint
owner(s) as stated in the [supporting
document (please specify) of the assets and
liabilities obtained in procedures 2-11 above
against the name(s) of the family member(s)
in the Family Tree Diagram.

. We obtained from the Applicant the
Family Tree Diagram and found that the
name of the joint owner(s) as stated in the
[supporting document (please specify) of
the assets and liabilities obtained in
procedures 2-11 above to be in
agreement with the name(s) of the family

member(s) in the Family Tree Diagram.




Procedures

Findings

14.Check the name of the family member and
the relationship between the Applicant and the
family member as stated in the Family Tree
Diagram against [the document which can
directly or indirectly prove that the family
member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme Rules
e.g. birth certificates, marriage certificate.]

14. We found that the name of the family
member and the relationship between the
Applicant and the family member as
stated in the Family Tree Diagram to be in
agreement with [the document which can
directly or indirectly prove that the family
member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme
Rules e.g. birth certificates, marriage
certificate.]

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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APPENDIX 2
Example of a Report related to Rule 4.6 of the Rules
for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

e The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON INVESTMENT REQUIREMENTS

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in Rule
4.6 of the Rules for the New Capital Investment Entrant Scheme (“New CIES”) issued by InvestHK
and may not be suitable for another purpose. This report is intended solely for the Applicant, and
should not be used by, or distributed to, any other parties, except that we agree that a copy of this
report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the permissible
investment assets the applicant owned [and liabilities on the investment in real estate] and provide
all relevant supporting documents by the applicant on the permissible investment assets invested
which the agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings
We have performed the procedures described below, which were agreed upon with the Applicant in

the terms of engagement dated [date], on the permissible investment assets owned by the
Applicant/Holding Company [and liabilities on the investment in real estate] and the figures as set

forth in Annex A

Procedures

Findings

1. Obtain from the Applicant the Permissible
Investment Assets Statement in relation to
the committed investment under New CIES
and check its arithmetic accuracy.

1.

We obtained from the Applicant the
Permissible Investment Assets Statement and
found that it is arithmetically accurate.

2. Check the Applicant/Holding Company’s
name, amount invested and date of
purchase of [equities][debt
securities][subordinated debt][eligible
collective investment schemes] as stated on
the Permissible Investment Assets
Statement against the [description of
documents inspected e.g. contract note,
receipt, statement or reference letter issued
by financial intermediary showing the name
of Applicant/Holding Company, amount
invested and date of purchase, fact sheet]
provided to us by the Applicant.

Repeat the procedure separately for each
type of equities, debt securities,
subordinated debt and eligible collective
investment schemes

2. We found that the Applicant/Holding

Company’s name, the amount invested and
date of purchase as stated on the Permissible
Investment Assets Statement to be in
agreement with the [description of documents
inspected e.g. contract note, receipt,
statement or reference letter issued by
financial intermediary showing the name of
Applicant/Holding Company, amount invested
and date of purchase, fact sheet] in respect of
the [equities][debt securities][subordinated
debt][eligible collective investment schemes]
holdings in the Applicant/Holding Company’s
name, provided to us by the Applicant.

Repeat the finding separately for each type of
equities, debt securities, subordinated debt
and eligible collective investment schemes

3. Check the Applicant/Holding Company’s
name, amount invested and date of
purchase of certificates of deposits® as
stated on the Permissible Investment Assets
Statement against the
[statement(s)][reference letter] issued by the
[name of the financial intermediary] dated
[date] provided to us by the Applicant.

3. We found that the Applicant/Holding

Company’s name, the amount invested and
date of purchase of certificates of deposits as
stated on the Permissible Investment Assets
Statement to be in agreement with the
[statement(s)][reference letter] issued by the
[name of the financial intermediary] dated
[date] provided to us by the Applicant.

8 The investment amount of the certificates of deposits is subject to a cap of HK$3 million. The exceeding amount involved will not be taken
into consideration under the Investment Requirements of the New CIES.




Procedures Findings

4. For investment in certificate(s) of deposits, 4. We found that the date of purchase for
check the date of purchase as stated on the investment in certificate(s) of deposits as
Permissible Investment Assets Statement is stated on the Permissible Investment Assets
within [date of Approval-in-Principle granted Statement is within [date of Approval-in-
by the Director of Immigration] and [date Principle granted by the Director of
which is 180" day after the date of Approval- Immigration] and [date which is 180™ day after
in-Principle]. the date of Approval-in-Principle].

5. For investment in certificate(s) of deposits, 5. We found that the maturity date for investment
check the maturity date is not less than 12 in certificate(s) of deposits is not less than 12
months from the date of purchase as stated months from the date of purchase as stated on
on the Permissible Investment Assets the Permissible Investment Assets Statement.
Statement.

6. Check the Applicant/Holding Company’s 6. We found that the Applicant/Holding
name, the amount invested® and date of Company’s name, the amount invested and
purchase of open-ended fund companies date of purchase as stated on the Permissible
registered under the Securities and Futures Investment Assets Statement to be in
Ordinance (Cap.571) as stated on the agreement with the [description of documents
Permissible Investment Assets Statement inspected e.g. contract note, receipt, statement
against the [description of documents or reference letter issued by financial
inspected e.g. contract intermediary showing the name of Applicant/
note/receipt/statement/reference letter Holding Company, amount invested and date
issued by the financial intermediary showing of purchase] in respect of the investment in
the name of Applicant/Holding Company, open-ended fund companies registered under
amount invested and date of purchase] the Securities and Futures Ordinance (Cap.
provided to us by the Applicant. 571) in the Applicant/Holding Company’s

name, provided to us by the Applicant.

7. Check the Applicant/Holding Company’s 7. We found that the Applicant/Holding
name, the amount invested® and date of Company’s name, the amount invested and
purchase in limited partnership funds date of purchase as stated on the Permissible
registered under the Limited Partnership Investment Assets Statement to be in
Fund Ordinance (Cap. 637) as stated on the agreement with the [description of documents
Permissible Investment Assets Statement inspected e.g. partnership agreement,
against the [description of documents documentary evidence showing the name of
inspected e.g. partnership agreement, Applicant/Holding Company, amount invested
documentary evidence showing the name of and date of purchased] in respect of the
Applicant/Holding Company, amount investment in limited partnership funds
invested and date of purchased] provided to registered under the Limited Partnership Fund
us by the Applicant. Ordinance (Cap. 637) in the Applicant/Holding
Company’s name, provided to us by the
Applicant.
8. Check the Applicant’s name, ownership, 8. We found that the Applicant’s name,
amount invested and date of purchase of ownership, the amount invested and date of
the real estate’? as stated on the purchase of the real estate as stated on the
Permissible Investment Assets Statement Permissible Investment Assets Statement
located at [address] against the [description located at [address] to be in agreement with

9 Private open-ended fund companies (“OFCs”) and private limited partnership funds (“LPFs”) refer to those OFCs and LPFs which are not
authorised by the SFC for offering to the public and the offer of which falls within an exemption under Section 103 of the Securities and
Futures Ordinance e.g. offers made only to professional investors. The total investment amount in private OFCs and ownership interest in
private LPFs is subject to an aggregate cap of HK$10 million. The exceeding amount invested will not be taken into consideration under the
Investment Requirements of the New CIES.

10 The amount invested in the non-residential and/or residential real estate (where the transaction price of the latter must be HK$50 million or
above) counted towards the fulfilment of minimum investment threshold of the Scheme is the value at time of purchase minus the amount of
mortgage, subject to an aggregate cap of HK$10 million.



Procedures

Findings

of document inspected e.g. Land Registry
record showing the ownership, purchase
price and date of purchase of the real
estate, Business Register if the real estate
is held through a sole proprietorship under
the Applicant’s name or Applicant’s
ownership proof from the official authority
showing the name of the Applicant and the
sole ownership interest in [name of
company]] provided to us by the Applicant.

the [description of document inspected e.g.
Land Registry record showing the ownership,
purchase price and date of purchase of the
real estate, Business Register if the real estate
is held through a sole proprietorship under the
Applicant’s name or Applicant’s ownership
proof from the official authority showing the
name of the Applicant and the sole ownership
interest in [name of company]] provided to us
by the Applicant.

9. Check the Applicant’'s name and mortgage
amount as stated on the Permissible
Investment Assets Statement against the
[Mortgage Deed or name of document
inspected] for the real estate at [address]
issued by [name of issuing party] provided
to us by the Applicant.

9. We found that the Applicant’s name and the
Mortgage Amount as stated on the Permissible
Investment Assets Statement to be in
agreement with the [Mortgage Deed or name
of document inspected] for the real estate
located at [address], issued by [name of
issuing party] provided to us by the Applicant.

10. For CIES Investment Portfolio, check the
Applicant’s name and the cash deposit of
HK$3 million into the designated account
opened with the Applicant’s appointed
financial intermediary on [date] as stated in
the Permissible Investment Assets
Statement against the [description of
document inspected e.g.
statement/passbook of bank account into
which the HK$3 million has been deposited;
statement/receipt from corporation licensed
to perform Type 1 or 9 regulated activities or
statement/ receipt from an insurer permitted
to carry on the regulated activities as stated
in the Rules for the New CIES, showing the
deposit of HK$3 million] ] provided to us by
the Applicant.

10.

For CIES Investment Portfolio, we found that
the Applicant’'s name, amount of deposit and
date of deposit as stated on the Permissible
Investment Assets Statement to be in
agreement with the [description of document
inspected e.g. statement/passbook of bank
account into which the HK$3 million has been
deposited; statement/receipt from corporation
licensed to perform Type 1 or 9 regulated
activities or statement/ receipt from an insurer
permitted to carry on the regulated activities as
stated in the Rules for the New CIES, showing
the deposit of HK$3 million] provided to us by
the Applicant.

Note to practitioners:

For the permissible investment assets which are invested by the Applicant through a Holding
Company as defined in paragraph 13 of this Circular, the practitioner should perform the
illustrative procedures below where appropriate.

11. Obtain from the Applicant the Holding
Company Structure Diagram for purposes of
this agreed-upon procedures engagement
showing:

(i) the name of the Applicant;

(i) the names of the Eligible Single Family
Office (“SFO”) and the Family-owned
Investment Holding Vehicle (“FIHV”) or
the Family owned Special Purpose
Entity (“FSPE”), where applicable;

(iii) the entity type of the FIHV or FSPE;

11. We obtained from the Applicant the Holding

Company Structure Diagram as attached in

Annex 1 showing:

(i) the name of the Applicant;

(i) the names of the SFO and the FIHV or the
FSPE, where applicable;

(iii) the entity type of the FIHV or FSPE;

(iv) the date of incorporation or registration in

Hong Kong of the FIHV or FSPE, where
applicable;

(v) the ownership interest in the FIHV or
FSPE; and




Procedures

Findings

(iv) the date of incorporation or registration
in Hong Kong of the FIHV or FSPE,
where applicable;

(v) the ownership interest in the FIHV or
FSPE; and

(vi) the Permissible Investment Assets held
by the FIHV or FSPE.

(vi) the Permissible Investment Assets held by
the FIHV or FSPE.

12.Check the name of the SFO and the FIHV
or FSPE, the entity type of the FIHV or
FSPE as stated on Annex 1 against [the
supporting document, e.g. certificate of
incorporation.]

12.

We found that the name of the SFO and the
FIHV or FSPE, entity type of the FIHV or
FSPE as stated on Annex 1 to be in
agreement with [the supporting document,
e.g. certificate of incorporation.]

13.Check the date of incorporation or
registration in Hong Kong of the FIHV or
FSPE as stated on Annex 1 against [the
supporting document, e.g. certificate of
incorporation] and is not less than 6 months
preceding the date the Applicant lodged his
application for assessment on Investment
Requirements.

13.

We found that the date of incorporation or
registration in Hong Kong of the FIHV or
FSPE as stated on Annex 1 to be in
agreement with [the supporting document,
e.g. certificate of incorporation] and is not less
than 6 months preceding the date the
Applicant lodged his application for
assessment on Investment Requirements.

14.0btain from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant for [the applicable period, i.e.
during the entire six months preceding the
date the Applicant lodged his application for
assessment on Investment Requirements of
the Scheme], e.g. declaration of trust] and
check that the FIHV or FSPE is wholly
owned by the Applicant for [the applicable
period].

14.

We obtained from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant, e.g. declaration of trust] and
checked that the FIHV or FSPE is wholly
owned by the Applicant for [the applicable
period].

15. Obtain from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the
FIHV or FSPE for the year ended [date] and
compare the Permissible Investment Assets
stated on Annex 1 to that stated in the
audited financial statements.

15.

We obtained from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the FIHV
or FSPE for the year ended [date] and
compared the Permissible Investment Assets
stated on Annex 1 to that stated in the audited
financial statements and found them to be in
agreement.

16. Obtain from the Applicant a copy of the
audited consolidated financial statements
(or reviewed consolidated financial
statements, if applicable) of all the FIHVs
managed by the SFO for the year ended
[date] and check that the consolidated net
asset value stated in the audited
consolidated financial statements is not less
than HK$240 million.

16.

We obtained from the Applicant a copy of the
audited consolidated financial statements (or
reviewed consolidated financial statements, if
applicable) of all the FIHVs managed by the
SFO for the year ended [date] and checked
that the consolidated net asset value stated in
the audited consolidated financial statements
is not less than HK$240 million.




Procedures

Findings

17.0btain from the Applicant a list of full-time
employees of the FIHV / corresponding SFO
(in case where outsourcing of activities on
behalf of FIHV to the SFO applies) for [the
applicable period, i.e. during the entire six
months preceding the date the Applicant
lodged his application for assessment on
Investment Requirements of the Scheme].

17.

We obtained from the Applicant a list of full-
time employees of the FIHV / corresponding
SFO (in case where outsourcing of activities
on behalf of FIHV to the SFO applies) for [the
applicable period] as attached in Annex 2.

18.For each employee stated in Annex 2,
obtain the employer’s tax return(s) of the
FIHV / corresponding SFO (in case where
outsourcing of activities on behalf of FIHV to
the SFO applies) submitted to the Inland
Revenue Department (“IRD”) covering the
applicable period in Annex 2.

. We obtained the employer’s tax returns of

[name of FIHV / corresponding SFO (in case
where outsourcing of activities on behalf of
FIHV to the SFO applies)] submitted to the
IRD covering the year of assessment from
[April 20XX] to [March 20XX].

19.For each employee stated in Annex 2 with
respect of each basis period, agree the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns submitted to the IRD
obtained in procedure 18.

19.

For each employee stated in Annex 2 with
respect of each basis period, we agreed the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns obtained in procedure
18 with agreement noted [except the
following: state the exception noted if any].

20. Identify the period in Annex 2 not covered
by the employer’s tax returns submitted to
the IRD obtained in procedure 18.

For the period identified, check the name of
the employer and employee’s position of
each employee stated on Annex 2 to the
corresponding payroll report of the
employer.

0.

We found that certain period (please state
[Month-year] to [Month-year]) in Annex 2 is
not covered by the employer’s tax return(s)
submitted to the IRD as obtained in procedure
18.

For each employee stated in Annex 2, we
checked the name of the employer and
employee’s position to the payroll report of
[name of FIHV] for the months [please state
Month-year] with agreement noted [except the
following: state the exception noted if any].

21.Check the number of full-time employees 1. We found that the number of full-time
stated on Annex 2 is not less than 2. employees stated on Annex 2 is not less than
2.
22.0btain from the Applicant a list of annual 2. We obtained from the Applicant a list of

operating expenditure for the year ended
[date] and compare the nature and amount
of operating expenditure stated on the list of
annual operating expenditure to that stated
in the audited financial statements (or
reviewed financial statements, if applicable)
of FIHV obtained in procedure 15.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

Obtain from the Applicant a list of annual
operating expenditure for the year ended
[date] and a copy of audited financial

annual operating expenditure for the year
ended [date] as attached in Annex 3 and
compared the nature and amount of operating
expenditure stated on Annex 3 to that stated
in the audited financial statements (or
reviewed financial statements, if applicable) of
FIHV obtained in procedure 15 and found that
they are to be in agreement.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

We obtained from the Applicant a list of
annual operating expenditure for the year




Procedures

Findings

statements (or reviewed financial
statements, if applicable) of SFO for the

to that stated on the audited financial
statements (or reviewed financial
statements, if applicable) of SFO.

year ended [date]; and compare the nature
and amount of operating expenditure stated
on the list of annual operating expenditure

ended [date] as attached in Annex 3 and a
copy of audited financial statements (or
reviewed financial statements, if applicable) of
SFO for the year ended [date]; and compared
the nature and amount of operating
expenditure stated on Annex 3 to that stated
on the audited financial statements (or
reviewed financial statements, if applicable) of
SFO and found that they are to be in
agreement.

23.Check the amount of annual operating
expenditure stated on Annex 3 is not less
than HK$2 million.

. We found that the amount of annual operating

expenditure stated on Annex 3 is not less than
HK$2 million.

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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APPENDIX 3
Example of a Report related to Rule 6.2 of the Rules
for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

o The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON PORTFOLIO MAINTENANCE REQUIREMENTS

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in Rule
6.2 of the Rules for the New Capital Investment Entrant Scheme (“New CIES”) issued by InvestHK
and may not be suitable for another purpose. This report is intended solely for the Applicant, and
should not be used by, or distributed to, any other parties, except that we agree that a copy of this
report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the permissible
investment assets the applicant owned [and liabilities on the investment in real estate] on [the start
date of the anniversary period] and [the end date of the anniversary period], including all the changes
during the anniversary period between these two dates, and provide all relevant supporting
documents by the applicant on the permissible investment assets invested which the agreed-upon
procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Applicant in
the terms of engagement dated [date], on the permissible investment assets owned by the
Applicant/Holding Company [and liabilities on the investment in real estate] on [the start date of the
anniversary period] and [the end date of the anniversary period], including all the changes during the

anniversary period between these two dates, and the figures as set forth in Annex A

Procedures

Findings

1. Obtain from the Applicant the Portfolio
Maintenance Requirements Anniversary
Statement (“PMR Statement”) in relation to
the committed investment under New CIES
and check its arithmetic accuracy.

1. We obtained from the Applicant the PMR
Statement and found that it is arithmetically
accurate.

2. For the first anniversary period:

Check the start date of the anniversary
period (“the anniversary start date”) as
stated in Part | of the PMR Statement
against the date of Formal Approval as
stated in the notification issued by the
Immigration Department.

For subsequent anniversary periods:

Check that the day and month of the start
date of the anniversary period (“the
anniversary start date”), as stated in Part | of
the PMR Statement, match the day and
month of the Formal Approval with the year
updated to reflect the current anniversary.

2. For the first anniversary period:

We found that the anniversary start date as
stated in Part | of the PMR Statement to be in
agreement with the date of Formal Approval
as stated in the notification issued by the
Immigration Department.

For subsequent anniversary periods:

We found that the day and month of the
anniversary start date, as stated in Part | of
the PMR Statement, matches the day and
month of the Formal Approval with the year
updated to reflect current anniversary of the
Formal Approval date.

3. Check that the end date of the anniversary
period (“the anniversary end date”), as
stated in Part | of the PMR Statement, is one
year after the anniversary start date, as
stated in the PMR Statement.

3. We found that the anniversary, end date as
stated in Part | of the PMR Statement, is one
year after the anniversary start date, as stated
in the PMR Statement.




Procedures

Findings

4. Check the signature box of the PMR
Statement is signed.

4. We found that the signature box of the PMR

Statement is signed.

Note to practitioners:

For the position of permissible financial assets, real estate and CIES IP as at the start date of the
anniversary period as stated in Part l/(A) of the PMR Statement, the practitioner should perform
the illustrative procedures 5-8 below where appropriate.

5. For the first anniversary period:

Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
position of investment assets (including
name, type and quantity of permissible
financial assets) on the anniversary start
date, as stated in Part 11(A) of the PMR
Statement, against the Applicant’s/Holding
Company’s name, name of the financial
intermediary, position of investment assets
(including name, type and quantity in
permissible financial assets), as stated in the
Permissible Investment Assets Statement.

For subsequent anniversary periods:

Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
position of investment assets (including
name, type, quantity and value of
permissible financial assets on the
anniversary start date, as stated in Part lI(A)
of the PMR Statement, against the
Applicant’'s/Holding Company’s name, name
of the financial intermediary, position of
investment assets (including name, type,
quantity and value of permissible financial
assets on the anniversary end date, as
stated in the preceding year’s PMR
Statement.

5. For the first anniversary period:

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, position of investment assets
(including name, type and quantity of
permissible financial assets) on the
anniversary start date, as stated in Part l1(A)
of the PMR Statement, to be in agreement
with the Applicant’s/Holding Company’s name,
name of the financial intermediary, position of
investment assets (including name, type and
quantity in permissible financial assets), as
stated in the Permissible Investment Assets
Statement.

For subsequent anniversary periods:

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, position of investment assets
(including name, type, quantity and value of
permissible financial assets on the
anniversary start date, as stated in Part lI(A)
of the PMR Statement, to be in agreement
with the Applicant’s/Holding Company’s name,
name of the financial intermediary, position of
investment assets (including name, type,
quantity and value of permissible financial
assets on the anniversary end date, as stated
in the preceding year’'s PMR Statement.

6. For the first anniversary period:

Check the type, address, acquisition value
and mortgage amount of real estate on the
anniversary start date, as stated in Part lI(A)
of the PMR Statement, against the type,
address, acquisition value and mortgage
amount of real estate, as stated in the
Permissible Investment Assets Statement.

. For the first anniversary period:

We found that the type, address, acquisition
value and mortgage amount of real estate on
the anniversary start date, as stated in Part
[I(A) of the PMR Statement, to be in
agreement with the type, address, acquisition
value and mortgage amount of real estate, as
stated in the Permissible Investment Assets
Statement.




Procedures

Findings

For subsequent anniversary periods:

Check the type, address, acquisition value
and mortgage amount of real estate on the
anniversary start date, as stated in Part lI(A)
of the PMR Statement, against the type,
address, acquisition value and mortgage
amount of real estate on the anniversary end
date, as stated in the preceding year’s PMR
Statement.

For subsequent anniversary periods:

We found that the type, address, acquisition
value and mortgage amount of real estate on
the anniversary start date, as stated in Part
[I(A) of the PMR Statement, to be in
agreement with the type, address, acquisition
value and mortgage amount of real estate on
the anniversary end date, as stated in the
preceding year’s PMR Statement.

7. For the first anniversary period:

Obtain from the Applicant the email
notification with “Permissible Investment
Assets Position” information issued by the
New CIES Office and check the name and
quantity of permissible financial assets and
address of real estate as stated in the email
notification against the name and quantity of
permissible financial assets and address of
real estate on the anniversary start date, as
stated in Part lI(A) of the PMR Statement.

7. For the first anniversary period:

We obtained from the Applicant the email
notification with “Permissible Investment
Assets Position” information issued by the
New CIES Office and found that the name and
quantity of permissible financial assets and
address of real estate as stated in the email
notification, to be in agreement with the name
and quantity of permissible financial assets
and address of real estate on the anniversary
start date, as stated in Part lI(A) of the PMR
Statement.

8. For the first anniversary period:

Check the name of financial intermediary
and status of CIES Investment Portfolio
(“CIES IP”) on the anniversary start date, as
stated in Part lI(A) of the PMR Statement,
against the name of financial intermediary
and status of CIES IP as stated in the
Permissible Investment Assets Statement.

For subsequent anniversary periods:

Check the name of financial intermediary
and status of CIES IP on the anniversary
start date, as stated in Part lI(A) of the PMR
Statement, against the name of financial
intermediary and status of CIES IP on the
anniversary end date, as stated in the
preceding year’s PMR Statement.

8. For the first anniversary period:

We found that name of financial intermediary
and status of CIES IP on the anniversary start
date, as stated in Part lI(A) of the PMR
Statement, to be in agreement with the name
of financial intermediary and status of CIES IP
as stated in the Permissible Investment
Assets Statement.

For subsequent anniversary periods:

We found that name of financial intermediary
and status of CIES IP on the anniversary start
date, as stated in Part lI(A) of the PMR
Statement to be in agreement with the name
of financial intermediary and status of CIES IP
on the anniversary end date, as stated in the
preceding year’s PMR Statement.

Note to practitioners:

For the purchase and sale transactions of permissible financial assets and real estate during the
corresponding anniversary period as stated in Part Il of the PMR Statement, the practitioner
should perform the illustrative procedures 9-20 below where appropriate.




Procedures

Findings

9. Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity, purchase/sale unit
price, purchase/sale value and date of
purchase/sale of [equities][debt
securities][subordinated debt][authorised
fund][authorised real estate investment
trusts][authorised investment-linked
assurance schemes][public open-ended
fund companies][ownership interest in public
limited partnership fund] during the
corresponding anniversary period as stated
in Part Il of the PMR Statement against the
[description of documents inspected e.g.
contract note, receipt, statement or
reference letter issued by financial
intermediary showing the name of
Applicant/Holding Company, purchase/sale
value and date of purchase/sale, fact sheet]
provided to us by the Applicant.

Repeat the procedure separately for each
type of equities, debt securities,
subordinated debt and eligible collective
investment schemes (including authorised
fund, authorised real estate investment
trusts, authorised investment-linked
assurance schemes, public open-ended
fund companies and ownership interest in
public limited partnership fund)

9. We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code, quantity,
purchase/sale unit price, purchase/sale value
and date of purchase/sale of [equities][debt
securities][subordinated debt][authorised
fund][authorised real estate investment
trusts][authorised investment-linked
assurance schemes][public open-ended fund
companies][ownership interest in public
limited partnership fund] during the
corresponding anniversary period as stated in
Part lll of the PMR Statement to be in
agreement with the [description of documents
inspected e.g. contract note, receipt,
statement or reference letter issued by
financial intermediary showing the name of
Applicant/Holding Company, purchase/sale
value and date of purchase/sale, fact sheet]
provided to us by the Applicant.

Repeat the finding separately for each type of
equities, debt securities, subordinated debt
and eligible collective investment schemes
(including authorised fund, authorised real
estate investment trusts, authorised
investment-linked assurance schemes, public
open-ended fund companies and ownership
interest in public limited partnership fund)

10. Check the Applicant’'s/Holding Company’s
name, name of the financial intermediary,
name/code/certificate number, quantity,
purchase/sale unit price, purchase/sale
value and date of purchase/sale of
certificates of deposits during the
corresponding anniversary period as stated
in Part lll of the PMR Statement against the
[statement(s)] [reference letter] issued by the
[name of the financial intermediary] dated
[date] provided to us by the Applicant.

10. We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code/certificate number,
quantity, purchase/sale unit price,
purchase/sale value and date of
purchase/sale of certificates of deposits
during the corresponding anniversary period
as stated in Part Ill of the PMR Statement to
be in agreement with the
[statement(s)][reference letter] issued by the
[name of the financial intermediary] dated
[date] provided to us by the Applicant.

11.For transaction of certificate(s) of deposits,
check the maturity date is not less than 12
months from the date of purchase as stated
in Part Ill of the PMR Statement.

11. We found that the maturity date for transaction

of certificate(s) of deposits is not less than 12
months from the date of purchase as stated in
Part lll of the PMR Statement.

12.For transaction of certificate(s) of deposits,
check the purchase value is not more than

12. We found that the purchase value for

certificate(s) of deposits is not more than the
[investment cap of HK$3 million][residual
investment cap provided to us by the
Applicant].

Or
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the [investment cap'! of HK$3
million][residual investment cap provided to
us by the Applicant].

We found that the purchase value in
certificate(s) of deposits has exceeded the
[investment cap of HK$3 million][residual
investment cap provided to us by the
Applicant] and only [HK$3 million][the residual
investment cap] for certificate(s) of deposits is
taken into account for calculation of
cumulative transaction value as stated in Part
[l of the PMR Statement.

13.Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity, purchase/sale unit
price, purchase/sale value and date of
purchase/sale of private open-ended fund
companies (“OFCs”) registered under the

Securities and Futures Ordinance (Cap.571)

during the corresponding anniversary period
as stated in Part lll of the PMR Statement
against the [description of documents
inspected e.g. contract
note/receipt/statement/ reference letter
issued by the financial intermediary showing
the name of Applicant/Holding Company,
purchase/sale value and date of
purchase/sale] provided to us by the
Applicant.

. We found that the Applicant’s/Holding

Company’s name, name of the financial
intermediary, name/code, quantity,
purchase/sale unit price, purchase/sale value
and date of purchase/sale quantity,
purchase/sale unit price during the
corresponding anniversary period as stated
in Part lll of the PMR Statement to be in
agreement with the [description of documents
inspected e.g. contract note, receipt,
statement or reference letter issued by
financial intermediary showing the name of
Applicant/ Holding Company, purchase/sale
value and date of purchase/sale] in respect of
the investment in private open-ended fund
companies registered under the Securities
and Futures Ordinance (Cap.571) in the
Applicant’s/ Holding Company’s name,
provided to us by the Applicant.

14.Check the Applicant’'s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity, purchase/sale unit
price, purchase/sale value and date of
purchase/sale in private limited partnership
funds (“LPFs”) registered under the Limited
Partnership Fund Ordinance (Cap. 637)
during the corresponding anniversary period
as stated in Part Ill of the PMR Statement
against the [description of documents
inspected e.g. partnership agreement,

documentary evidence showing the name of

Applicant/Holding Company, purchase/sale

value and date of purchase/sale] provided to

us by the Applicant.

. We found that the Applicant’s/Holding

Company’s name, name of the financial
intermediary, name/code, quantity,
purchase/sale unit price, purchase/sale value
and date of purchase/sale quantity,
purchase/sale unit price during the
corresponding anniversary period as stated in
Part 11l of the PMR Statement to be in
agreement with the [description of documents
inspected e.g. partnership agreement,
documentary evidence showing the name of
Applicant/Holding Company, purchase/sale
value and date of purchase/sale] in respect of
the investment in private limited partnership
funds registered under the Limited
Partnership Fund Ordinance (Cap.637) in the
Applicant’s/ Holding Company’s name,
provided to us by the Applicant.

15.For [transaction of private OFCs and/or
ownership interest in private LPFs], check

15.

We found that the purchase value in private
OFCs and/or ownership interest in private

1 There is investment cap of HK$3 million on certificates of deposits. If an applicant has already held other certificates of deposits under
the Scheme at the time of reinvestment, the purchase value which will be taken into consideration under the Scheme Rules is the lower
of (1) acquisition value of the reinvested asset or (2) residual investment cap after deduction of utilised cap by other certificates of deposits

currently held by the applicant based on acquisition cost.
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the purchase value'? is not more than the
[aggregate investment cap of HK$10
million][residual investment cap provided to
us by the Applicant].

LPFs is not more than the [aggregate
investment cap of HK$10 million][residual
investment cap provided to us by the
Applicant].

Or

We found that the purchase value in private
OFCs and/or ownership interest in private
LPFs has exceeded the [aggregate
investment cap of HK$10 million][residual
investment cap provided to us by the
Applicant] and only [HK$10 million][the
residual investment cap] for private OFCs
and/or ownership interest in private LPFs is
taken into account for calculation of
cumulative transaction value as stated in Part
[l of the PMR Statement.

16.Check the Applicant’'s name, ownership,
purchase/sale value and date of
purchase/sale of the real estate'3 during the
corresponding anniversary period as stated
in Part Il of the PMR Statement located at
[address] against the [description of
document inspected e.g. Land Registry
record showing the ownership,
purchase/sale price and date of
purchase/sale of the real estate, Business
Register if the real estate is held through a
sole proprietorship under the Applicant’s
name or Applicant’s ownership proof from
the official authority showing the name of the
Applicant and the sole ownership interest in
[name of company]] provided to us by the
Applicant.

16. We found that the Applicant’s name,

ownership, purchase/sale value and date of
purchase/sale of the real estate during the
corresponding anniversary period as stated in
Part Ill of the PMR Statement located at
[address] to be in agreement with the
[description of document inspected e.g. Land
Registry record showing the ownership,
purchase/sale price and date of purchase/sale
of the real estate, Business Register if the real
estate is held through a sole proprietorship
under the Applicant’s name or Applicant’s
ownership proof from the official authority
showing the name of the Applicant and the
sole ownership interest in [name of company]]
provided to us by the Applicant.

17.Check the Applicant’'s name and mortgage
amount during the corresponding
anniversary period as stated in Part Il of the
PMR Statement against the [Mortgage Deed
or name of document inspected] for the real
estate at [address] issued by [name of
issuing party] provided to us by the
Applicant.

17. We found that the Applicant’'s name and the

mortgage amount during the corresponding
anniversary period as stated in Part Il of the
PMR Statement to be in agreement with the
[Mortgage Deed or name of document
inspected] for the real estate located at
[address], issued by [name of issuing party]
provided to us by the Applicant.

12 There is an aggregate investment cap of HK$10 million for private open-ended fund companies (OFC) and private limited partnership

funds (LPF).

If an applicant has already held other private OFCs and/or private LPF under the Scheme at the time of reinvestment, the

purchase amount which will be taken into consideration under the Scheme Rules is the lower of (1) acquisition value of the reinvested
asset or (2) residual investment cap after deduction of utilised cap by other private OFCs and/or private LPF currently held by the applicant

based on acquisition cost.

13 The purchase value in the non-residential and/or residential real estate (where the transaction price of the latter must be HK$50 million
or above) counted towards the fulfillment of minimum investment threshold of the Scheme is the value at time of purchase minus the

amount of mortgage, subject to an aggregate cap of HK$10 million.
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18.For transaction in non-residential and/or
residential real estate, check the purchase
value (net of mortgage)'# is not more than
the [aggregate investment cap of HK$10
million][residual investment cap provided to
us by the Applicant].

18.

We found that the purchase value (net of
mortgage) in non-residential and/or residential
real estate is not more than the [aggregate
investment cap of HK$10 million][residual
investment cap provided to us by the
Applicant].

Or

We found that the purchase value (net of
mortgage) in non-residential and/or residential
real estate has exceeded the [aggregate
investment cap of HK$10 million][residual
investment cap provided to us by the
Applicant] and only [HK$10 million][the
residual investment cap] for non-residential
and/or residential real estate is taken into
account for calculation of cumulative
transaction value as stated in Part Il of the
PMR Statement.

19.For all transactions of permissible
investment assets during the anniversary
period, check the cumulative transaction
value as stated in Part Ill of the PMR
Statement is not less than zero.

19.

We found that the cumulative transaction
value for all transactions of permissible
investment assets during the anniversary
period as stated in Part lll of the PMR
Statement is not less than zero.

20.Reperform the arithmetic calculation of
amount of Purchase (after adjustment due to
investment cap and surplus equity)/(Sale)
Investment Value in HKD under NCIES as
stated in Part Ill of the PMR Statement.

. We found that the arithmetic calculation of

amount of Purchase (after adjustment due to
investment cap and surplus equity)/(Sale)
Investment Value in HKD under NCIES as
stated in Part Il of the PMR Statement is
correct.

Note to practitioners:

For the position of permissible financial assets, real estate and CIES IP as at the end date of the
anniversary period as stated in Part l/(B) of the PMR Statement, the practitioner should perform
the illustrative procedures 21-28 below where appropriate.

21.Check the quantity/ face value for each
permissible investment assets on the
anniversary end date, as stated in Part 11(B)
of the PMR Statement is equal to the sum of
the quantity/ face value on the anniversary
start date, as stated in Part lI(A) of the PMR
Statement and the quantity/ face value
during the corresponding anniversary period,
as stated in Part Ill of the PMR Statement.

21.

We found that the quantity/ face value for
each permissible investment assets on the
anniversary end date, as stated in Part 11(B) of
the PMR Statement is equal to the sum of the
quantity/ face value on the anniversary start
date, as stated in Part ll(A) of the PMR
Statement and the quantity/ face value during
the corresponding anniversary period, as
stated in Part lll of the PMR Statement.

14 There is an aggregate investment cap of HK$10 million for non-residential and residential real estate. If an applicant has already held
other real estate under the Scheme at the time of reinvestment, the purchase value (net of mortgage) which will be taken into consideration
under the Scheme Rules is the lower of (1) acquisition value of the reinvested asset (net of mortgage) or (2) residual investment cap after
deduction of utilised cap by other real estate currently held by the applicant based on acquisition cost (net of mortgage).




Procedures

Findings

22.Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity and value of
[equities][debt securities][subordinated
debt][authorised fund][authorised real estate
investment trusts][authorised investment-
linked assurance schemes][public open-
ended fund companies][ownership interest in
public limited partnership fund] on the
anniversary end date, as stated in Part 11(B)
of the PMR Statement against the
[description of documents inspected e.g.
contract note, receipt, statement or
reference letter issued by financial
intermediary showing the name of
Applicant/Holding Company, name/code,
quantity and value of investments, fact
sheet] provided to us by the Applicant.

Repeat the procedure separately for each
type of equities, debt securities,
subordinated debt and eligible collective
investment schemes (including authorised
fund, authorised real estate investment
trusts, authorised investment-linked
assurance schemes, public open-ended
fund companies and ownership interest in
public limited partnership fund)

2.

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code, quantity and value
of [equities][debt securities][subordinated
debt][authorised fund][authorised real estate
investment trusts][authorised investment-
linked assurance schemes][public open-
ended fund companies][ownership interest in
public limited partnership fund] on the
anniversary end date, as stated in Part |1(B) of
the PMR Statement to be in agreement with
the [description of documents inspected e.g.
contract note, receipt, statement or reference
letter issued by financial intermediary showing
the name of Applicant/Holding Company,
name/code, quantity and value of
investments, fact sheet] provided to us by the
Applicant.

Repeat the finding separately for each type of
equities, debt securities, subordinated debt
and eligible collective investment schemes
(including authorised fund, authorised real
estate investment trusts, authorised
investment-linked assurance schemes, public
open-ended fund companies and ownership
interest in public limited partnership fund)

23.Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code/certificate number, quantity and
value of certificates of deposits on the
anniversary end date, as stated in Part lI(B)
of the PMR Statement against the
[statement(s)] [reference letter] issued by the
[name of the financial intermediary] dated
[date] provided to us by the Applicant.

23.

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code/certificate number,
quantity and value of certificates of deposits
on the anniversary end date, as stated in Part
[I(B) of the PMR Statement to be in
agreement with the [statement(s)][reference
letter] issued by the [name of the financial
intermediary] dated [date] provided to us by
the Applicant

24.Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity and value of private
open-ended fund companies (“OFCs”)
registered under the Securities and Futures
Ordinance (Cap.571) on the anniversary end
date, as stated in Part 11(B) of the PMR
Statement against the [description of
documents inspected e.g. contract
note/receipt/statement issued by the
financial intermediary showing the name of
Applicant/Holding Company, name/code,
quantity and value of OFCs] provided to us
by the Applicant.

4.

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code, quantity and value
on the anniversary end date, as stated in Part
[I(B) of the PMR Statement to be in
agreement with the [description of documents
inspected e.g. contract note, receipt,
statement or reference letter issued by
financial intermediary showing the name of
Applicant/ Holding Company, name/code,
quantity and value of OFCs] provided to us by
the Applicant.
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25.Check the Applicant’s/Holding Company’s
name, name of the financial intermediary,
name/code, quantity and value of private
limited partnership funds (“LPFs”) registered
under the Limited Partnership Fund
Ordinance (Cap. 637) on the anniversary
end date, as stated in Part II(B) of the PMR
Statement against the [description of
documents inspected e.g. partnership
agreement, documentary evidence showing
the name of Applicant/Holding Company,
name/code, quantity and value of LPFs]
provided to us by the Applicant.

5.

We found that the Applicant’s/Holding
Company’s name, name of the financial
intermediary, name/code, quantity and value
on the anniversary end date, as stated in Part
[I(B) of the PMR Statement to be in
agreement with the [description of documents
inspected e.g. partnership agreement,
documentary evidence showing the name of
Applicant/Holding Company, name/code,
quantity and value of LPFs] provided to us by
the Applicant.

26.Check the Applicant’s name, type, address
and acquisition value of the real estate on
the anniversary end date, as stated in Part
[I(B) of the PMR Statement located at
[address] against the [description of
document inspected e.g. Land Registry
record showing the ownership, purchase
price and date of purchase of the real estate,
Business Register if the real estate is held
through a sole proprietorship under the
Applicant’s name or Applicant’s ownership
proof from the official authority showing the
name of the Applicant and the sole
ownership interest in [name of company]]
provided to us by the Applicant.

. We found that the Applicant’s name, type,

address and acquisition value of the real
estate on the anniversary end date, as stated
in Part 1I(B) of the PMR Statement located at
[address] to be in agreement with the
[description of document inspected e.g. Land
Registry record showing the ownership,
purchase price and date of purchase of the
real estate, Business Register if the real
estate is held through a sole proprietorship
under the Applicant’s name or Applicant’s
ownership proof from the official authority
showing the name of the Applicant and the
sole ownership interest in [name of company]]
provided to us by the Applicant.

27.Check the Applicant’s name and mortgage
amount on the anniversary end date, as
stated in Part II(B) of the PMR Statement
against the [Mortgage Deed or name of
document inspected] for the real estate at
[address] issued by [name of issuing party]
provided to us by the Applicant.

. We found that the Applicant’'s name and the

mortgage amount on the anniversary end
date, as stated in Part 1I(B) of the PMR
Statement to be in agreement with the
[Mortgage Deed or name of document
inspected] for the real estate located at
[address], issued by [name of issuing party]
provided to us by the Applicant.

28.In case where the status of CIES IP is “Cash
remained in designated account”:

For CIES IP, check the Applicant’s name,
name of the financial intermediary and
status of CIES IP on the anniversary end
date, as stated in Part 11(B) of the PMR
Statement against the [description of
document inspected e.g.
statement/passbook of bank account;
statement/receipt from corporation licensed
to perform Type 1 or 9 regulated activities or
statement/ receipt from an insurer permitted
to carry on the regulated activities as stated
in the Rules for the New CIES, showing the

. In case where the status of CIES IP is “Cash

remained in designated account’:

For CIES IP, we found that the Applicant’s
name, name of the financial intermediary and
status of CIES IP on the anniversary end date,
as stated in Part II(B) of the PMR Statement
to be in agreement with the [description of
document inspected e.g. statement/passbook
of bank account; statement/receipt from
corporation licensed to perform Type 1 or 9
regulated activities or statement/ receipt from
an insurer permitted to carry on the regulated
activities as stated in the Rules for the New
CIES, showing the latest balance of cash
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latest balance of cash deposit of HK$3
million] provided to us by the Applicant.

Or

In case where the status of CIES IP is
“Injected into CIES IP”:

For CIES IP, check the Applicant’'s name,
name of the financial intermediary and
status of CIES IP on the anniversary end
date, as stated in Part 11(B) of the PMR
Statement against the [description of
document inspected e.g.
statement/passbook of bank account ;
statement/receipt from corporation licensed
to perform Type 1 or 9 regulated activities or
statement/ receipt from an insurer permitted
to carry on the regulated activities as stated
in the Rules for the New CIES, showing the
transfer of cash deposit of HK$3 million into
CIES IP] provided to us by the Applicant.

deposit of HK$3 million] provided to us by the
Applicant.

Or

In case where the status of CIES IP is
“Injected into CIES IP”:

For CIES IP, we found that the Applicant’s
name, name of the financial intermediary and
status of CIES IP on the anniversary end date,
as stated in Part 11(B) of the PMR Statement
to be in agreement with the [description of
document inspected e.g. statement/passbook
of bank account; statement/receipt from
corporation licensed to perform Type 1 or 9
regulated activities or statement/ receipt from
an insurer permitted to carry on the regulated
activities as stated in the Rules for the New
CIES, showing the transfer of cash deposit of
HK$3 million into CIES IP] provided to us by
the Applicant.

Note to practitioners:

For the permissible investment assets which are invested by the Applicant through a Holding
Company as defined in paragraph 13 of this Circular, the practitioner should perform the
illustrative procedures 29-40 below where appropriate.

29.0btain from the Applicant the Holding
Company Structure Diagram for purposes of
this agreed-upon procedures engagement
showing:
(i) the name of the Applicant;

(i) the names of the Eligible Single Family
Office (“SFO”) and the Family-owned
Investment Holding Vehicle (“FIHV”) or
the Family owned Special Purpose
Entity (“FSPE”), where applicable;

(iii) the entity type of the FIHV or FSPE;

(iv) the date of incorporation or registration
in Hong Kong of the FIHV or FSPE,
where applicable;

(v) the ownership interest in the FIHV or
FSPE; and

(vi) the Permissible Investment Assets held
by the FIHV or FSPE.

29. We obtained from the Applicant the Holding

Company Structure Diagram as attached in

Annex 1 showing:

(i) the name of the Applicant;

(i) the names of the SFO and the FIHV or the
FSPE, where applicable;

(i) the entity type of the FIHV or FSPE;

(iv) the date of incorporation or registration in

Hong Kong of the FIHV or FSPE, where
applicable;

(v) the ownership interest in the FIHV or
FSPE; and

(vi) the Permissible Investment Assets held by
the FIHV or FSPE.

30.Check the name of the SFO and the FIHV or
FSPE, the entity type of the FIHV or FSPE
as stated in Annex 1 against [the supporting
document, e.g. certificate of incorporation.]

B80. We found that the name of the SFO and the

FIHV or FSPE, entity type of the FIHV or
FSPE as stated in Annex 1 to be in agreement
with [the supporting document, e.g. certificate
of incorporation.]
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31.0btain from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant for [the corresponding anniversary
period], e.g. declaration of trust] and check
that the FIHV or FSPE is wholly owned by
the Applicant for [the corresponding
anniversary period].

31.

We obtained from the Applicant [the relevant
supporting document which shows that the
FIHV or FSPE is wholly owned by the
Applicant, e.g. declaration of trust] and
checked that the FIHV or FSPE is wholly
owned by the Applicant for [the corresponding
anniversary period].

32.0btain from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the
FIHV or FSPE for the year ended [date] and
compare the Permissible Investment Assets
stated on Annex 1 to that stated in the
audited financial statements.

32.

We obtained from the Applicant a copy of the
audited financial statements (or reviewed
financial statements, if applicable) of the FIHV
or FSPE for the year ended [date] and
compared the Permissible Investment Assets
stated on Annex 1 to that stated in the audited
financial statements and found them to be in
agreement.

33.0btain from the Applicant a copy of the
audited consolidated financial statements (or
reviewed consolidated financial statements,
if applicable) of all the FIHVs managed by
the SFO for the year ended [date] and check
that the consolidated net asset value stated
in the audited consolidated financial
statements is not less than HK$240 million.

33.

We obtained from the Applicant a copy of the
audited consolidated financial statements (or
reviewed consolidated financial statements, if
applicable) of all the FIHVs managed by the
SFO for the year ended [date] and checked
that the consolidated net asset value stated in
the audited consolidated financial statements
is not less than HK$240 million.

34.0btain from the Applicant a list of full-time
employees of the FIHV / corresponding SFO
(in case where outsourcing of activities on
behalf of FIHV to the SFO applies) for [the
corresponding anniversary period].

. We obtained from the Applicant a list of full-

time employees of the FIHV / corresponding
SFO (in case where outsourcing of activities
on behalf of FIHV to the SFO applies) for [the
corresponding anniversary period] as
attached in Annex 2.

35.For each employee stated in Annex 2, obtain
the employer’s tax return(s) of the FIHV /
corresponding SFO (in case where
outsourcing of activities on behalf of FIHV to
the SFO applies) submitted to the Inland
Revenue Department (“IRD”) covering the
corresponding anniversary period in Annex

. We obtained the employer’s tax returns of

[name of FIHV / corresponding SFO (in case
where outsourcing of activities on behalf of
FIHV to the SFO applies)] submitted to the
IRD covering the year of assessment from
[April 20XX] to [March 20XX].

36.For each employee stated in Annex 2 with
respect of each basis period, agree the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns submitted to the IRD
obtained in procedure 35.

36.

For each employee stated in Annex 2 with
respect of each basis period, we agreed the
name of his/her employer, position and
employment period to the corresponding
employer’s tax returns obtained in procedure
35 with agreement noted [except the
following: state the exception noted if any].

37.ldentify the period in Annex 2 not covered by
the employer’s tax return(s) submitted to the
IRD obtained in procedure 35.

. We found that certain period (please state

[Month-year] to [Month-year]) in Annex 2 is
not covered by the employer’s tax return(s)
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For the period identified, check the name of
the employer and employee’s position of
each employee stated on Annex 2 to the
corresponding payroll report of the employer.

submitted to the IRD as obtained in procedure
35.

For each employee stated in Annex 2, we
checked the name of the employer and
employee’s position to the payroll report of
[name of FIHV] for the months [please state
Month-year] with agreement noted [except the
following: state the exception noted if any].

38.Check the number of full-time employees
stated on Annex 2 is not less than 2.

38. We found that the number of full-time
employees stated on Annex 2 is not less than

39.0btain from the Applicant a list of annual
operating expenditure for the year ended
[date] and compare the nature and amount
of operating expenditure stated on the list of
annual operating expenditure to that stated
in the audited financial statements (or
reviewed financial statements, if applicable)
of FIHV obtained in procedure 32.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

Obtain from the Applicant a list of annual
operating expenditure for the year ended
[date] and a copy of audited financial
statements (or reviewed financial
statements, if applicable) of SFO for the
year ended [date]; and compare the nature
and amount of operating expenditure stated
on the list of annual operating expenditure
to that stated on the audited financial
statements (or reviewed financial
statements, if applicable) of SFO.

39. We obtained from the Applicant a list of
annual operating expenditure for the year
ended [date] as attached in Annex 3 and
compared the nature and amount of operating
expenditure stated on Annex 3 to that stated
in the audited financial statements (or
reviewed financial statements, if applicable) of
FIHV obtained in procedure 32 and found that
they are to be in agreement.

Or

In case where outsourcing of activities on
behalf of FIHV to the SFO applies:

We obtained from the Applicant a list of
annual operating expenditure for the year
ended [date] as attached in Annex 3 and a
copy of audited financial statements (or
reviewed financial statements, if applicable) of
SFO for the year ended [date]; and compared
the nature and amount of operating
expenditure stated on Annex 3 to that stated
on the audited financial statements (or
reviewed financial statements, if applicable) of
SFO and found that they are to be in
agreement.

40.Check the amount of annual operating
expenditure stated on Annex 3 is not less
than HK$2 million.

40. We found that the amount of annual operating
expenditure stated on Annex 3 is not less than
HK$2 million.

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]




C pA Hong_K.ong Institu_te of
Certified Public Accountants
-y EERNGLAR
Bh% 3
HRBE AR E NSRS EINARE 6.2 54 EHE)

AP R R S o1 SR A 3 s BT (B 1 0«

o HREANARIT;. AFE KIS . b Bt e NS FILAHERE
AEBAAT T E RE P AR B W3 2 S o

PEEE R A RIS 5 L E S AR PAT AT ERET -

Wk 7T WIS S oy S PR

NSE Bt Em A W ZR S ek T A1 S R I 1 EH

BRER EEACNEERFR S

HHEAER] CTHEEAL D

SR e R PPk o 1 H B DA B 3@ A 23 S PR 1

A AR B R N R A HE R B R ([ D AT S s &
il CHra AR @ AR #IBRD 25 6.2 MmBie, AR R0 & E AR H
g AWML RGN, B 7 B FRA] BB R B SR i B A SN, R
G ARARAT A T g Bl 7y S AR A ] Fofl N £

HEE AR

HIEE N BERR, o R PP 7 T RS S5 1) B A 5 a8 e

HEE N 3 P2t WeR B HaE A DRI B ) R DR SRR H B R IR &
FE TR [ BL R B e AR5 ], ARy H 2 [ F) ) 48 0 i A 5880, 10 3R (1 FR e
BB B B E R P MR RSSO, RIS TR RZR R PITR E R -

PEFHIKRE

MRS A g (AT D FMin CERHEMR RGP ER) (HKSRS) %5 4400 5%
(REERT) (FEREFP3255) MPUTHBFEREE TR, mEfeyr TR s i &g
N RE AT HIRE P, AR T AT IR0 7o R R P A5 R PR 3 B4 SRAF el MM AS & v
SEREFP I G VEAR BRI, 10 W ERE AN S AR TR 5 D 7 T A Ao et N L 7R AR A 3
(ERE

SRR R ARG AR B AR, Db A AN o SR R s BE R Al
R BAT R R Y AN RE Y, AT AT B o S A T 3R S (L



CPA

Hong Kong Institute of
Certified Public Accountants

- EERHALR
B TER H B

P A ' MR (FEEFFTENEET A (PR EEEER,

WA T AN TR HBSLIERE -

PAL (7RI

GRS R (R R HYERN]) (HKSQW 28 1 9% [ & 5T Em % pri T I B
WARERT WO AR S U B s e R B ], W BRI,
TR E—E BN E R E RS, WA B E A R, BOEEYERIE N T
IV S B e I BUR AR T

R N&SR

WRBELHREE NS [HMI R LRI EGE, RAIT T NIIRE, RHEEA /
e m R DA ST H ] R DR SR B A R s 350 3 e (DA K G5 A 35 1 1R
51, AAERZ R B Y12 ] 0 5 9 i A S ),

LB B A eh s e R 3

BF

THE&R

1.

ﬁ$%k@%ﬁ%%%$&%%k§l.

At CK o 508 10350 T e
W, Ak ARz iR MR 52 Y .

FAGE HEE NS 1 B0E B L E
R, A FEHE .

- TR 9.

f A A L E AR GRS L
HG I S A JU140] I BN 353 25 i % L )3
N P A A At E H R S AETT

WAL 4F -

f A B E R R SR L
A SR A0 H Y H A0 4 B e
(K H ATy A S ARAE, 6 SOHTE iy A
SRR A H

BB -

FAP % BB AL E S 4 R S T
3 BT J) SR U ] BN 35 SR A
EH PR R T ik ) TE AL HE AR

WAL F -

AP 5% BB B BRI E A A R 1
5y Pl A £ 31 H i H 7 A £ Bl R
AL H AT G AR A, 316 O SR
Py DU i A H

AR B E A SRR T | 3.

A 4 ST L5 2 18 2 0
R T TR E 2 4

FAM 2% BB T A S A R S T
g BT A S 1R H 2 508 B B E
JASE SRR PTEA EI H AR — 4.

CREREE S E A FERRE S OER |4

&

gﬁ%%&ﬁ%@ﬁ%%ﬁﬁ%a%

HE B LR FIR:

B BT T IR SN (A) AT L T TR 1 JE 3. ST
BAHEEHN G B AL BT, B AT L8 3 B0 AT P

FE/F 58,




CPA Hong Kong Institute of
Certified Public Accountants
-y EESHmAR

Br

THE&ER

5. J B A -

A 1 150 L A A R S 11(A) T
Sy PR RGN / P w44 R el
T R I 44 R LR AR H R
BAE AU CRLIE IR b ¥4 7 1 44 7
SR S By ) DA B O R P
FEEN / A Al M, i b
AR, SRR E R (BB
Rl 44 R SRR S IR R B ARA

WAL S 4F -

A 48 A 4 1 A) B
T L NE O N
A HER I 2R, 70 A L
PR CELT T B A 0 7
SR, WCRL L RAED SR — R R B
CeEnE T Y YN
%50 b I 4 e
A B0 A AR AL S
AR SRR A

5. WENAFE:

AT 5% B ¥ o A B E B A R A
I(A) B 73 B i ais N/ F b = 1K) 44
N S NS L]
H A% 2 IR0 CELAE 8 5 < R 8
(44 M8, B! J o ) B % 4 ¥ e
WRPTEHA N /B R AR &
R RS I A R, BOA A IR DL ()
E%%ﬁﬁﬁ%%%%\ﬁ%&%%)
o

WAL F -

FAM 9% LB B E A A R A
I(A)EE 7> il B aig N/ P 28 =] ) 44
iy <R AP 1A% R, AE A S 11
IR 3  2E R VL CELEE 8 3 S o
(K4 R, KR, BCR AR ED BT
BB BUUE A S IR TR N/
PN A AR Gl eh A B 1 4
Ty E A SRR H A0 B2 IRV (LA
TR R E ) AR B SR AR

5/

G

6. JE M

A A 5 B S AR R E 11 (A)
G P S A AR 91401 s 8 A3 S
Hby W EARAE % e BB A S
FE SRR PITR y  ZE 1R HuE, T
TR S A% 48 e AR AR

PEALE ] F -

A A P B E S SR R A 11(A)
I3 FT A A AR I H 553t 2 (R, b
b G R K% R e RS AT A
B T E S AR R TR A A R H
Dy s ikl R A S %A

SRR B AR

6. JBNAEE

T 7 B T R
[1(A)H5 43 B 8 76 A 4 39190 s 2 1
SR bk, B AP AR 4 g
SIF 434 U YR TR B 7 T,
ik BP0 J% 429 S R A A

AL F -

FAM 3% B LA B E A R
I(A) & 73 BT kA2 Jo S8 13490 H 5 3 2 1Y)
VI 11 S SR WG e ok X
—EBCE B E A R PR A
FEHIR H 5 K5 ik, S
IEWEE SR X CUEEER

(VA=

P T £ T A A N B
355 9t AT 4 i AR
VERLG T T B ER, 3 A T T B
S TG 1 7 4 7 4 B WA
J BB 4 A5 A 2
(A4 FT 7 J8 46 3010 1 1
4 7 4 8 % RN 5 B 7 M T 75 A

Iy

o

1. BENEE:

T AT T AR
OB B A 5 S5 RO
AR | VOB T P A, 5
T S T R 8 o
270 5 I B b 0% 7 9
5 B 4F 5 0 N (A) B 23 T L 7 A 4
S0 L0018 7 ol 4 7 4 8 BB A
S b HhE AR A




CPA

Hong Kong Institute of
Certified Public Accountants

- EERHALR
s TR
8. B M : 8. BB NATE:

iy B A B UE A AR RS I(A) &
g B S e A R 1) 44 R S AE A 4
WP H B AR H AT #IRE MG
FRY PR Vo0 i A8 45 5 O S A T R <
A B 1) 4 A S AR B AN BERT
I BCAE R A IR TARAT

WAL S 4F -

00 L P4 S 4 1 (A)
55 TR 4 b 1 B 10 46 2% 6 R 4
H H & A BE 4 A BT BB R A A
R B — 8 5 B s R
2% T 4 Tl 1 B 1 5 7 J% 75 47
HIK H & A B % A B BB E A&
IR0 75 AT

AT 5% B ¥ 8 B E FA A R A
(AP 73 BT 8 4 Fil o 9 B A 1) 44 7 K
FE ) H B A A A ASEEHI
B AR £ AR 0 B A R
il R B 11 4 e A B
NS EERA A A ARDAR ST o

WAL F -

F AP 5% L5 & B E iR A
(A #0823 i 5 < R o B A ) 42 A K%
2 ) H B A8 8 ABEaT
A G IRV B — 508 B E
Jo) B 0 2 v Al < i o A BRI 44 i
fE IR H B AR B A AN BEaH
B A HIRDARST -

HFEGE IR FIR

BRI B PEHLE J T FRAE TN 5 57 I 1 P B e o I <l 1 P T o Y
HAHERL Sy, B G A E G0 P g ey 9-20.

- P ERCEE ESUE R IR B ) B

RN / ERAF AR, SRy
PR I 44 A, EAR I 4 9 T B R [
IR F e 7 ] LA AR I ][R )
] [F8n] Gt ZE B A5 rtdk & ] (AR AT 4%
BARE St ] [0t B G e A
a ] [ ARG R e mea ERE 2 ] 1
RE/SRhG . BUE, WEE/ M EE I
B/ R E /1 H g
PRt [ & S I 5 G e <
R 9 L I RS B Wil AN ER
EE S, BURHEEA /R BA A4
M R E /R S/ H
BORHBLEL ] 2 ALY

BHFFERIIRE, a5 RIEE
AR G BIS A 7 # (E75a8 il 2
2 A AT E R B (Gt s A8 AT I
BHEZ ] #)s 257 (e A
AR LR IR G A 1 ) 7
G REILFE P o

9.

F AP 5 LB A HL E B R AR
F I HR I RN /4 B 2 ] 1) 44
Szt R A BT 8 44 A AR AT T S N B
HEMURZIHB &SR] [RER
TR (R ATHE < ] (8 n) s i e LB A5
S ] (Rl SLE AR S st 8] [ R
P IS A S R ] ] DN SR IR R 2k
YRR ERE D ] A4 M/ SRAG, B I
H/ANEHEE, WME/ W EEEMEE/
H B H 1B SN e EAPI SR (1 DT
BT 0 < b B A
H RS B WAHE . & B B A,
BURHEEN / ZRAF AR . BEE
/B A E /AR B, EOREE
M

HIEFIRRNINETE. (T ae 77 IR
TRR &G B ISR B 7] #) (G758 F] 2
B ARG E I G AT A8 T
B F 7] #2548 A e 2 A
AR LR IR G B A T ) 7
T EER AT % LIFAR

10. i 8 508 P 8 JA A R SR N 7>

PRECREEN / A2 BN A K A4 R, b
SRR 044 R, CEAR I JS 2 T4 BT B E
A8 44 8/ SRS /e 7 ok i, Hiee
HEE /N EE BEE /R EE MR E
/B 0T B e N i 4 g4t [ e ik o A

10.

FRAM 3 T 150 PR A 4 R A
o H TR RN /P o R AR 44 A
e B A (0 44 AL CEAR I JR 5 I By
B 1A X A4 /SRR /8 35 Al
o, WEE /G EE BE/NEEE
S S E /B B R 5 1 SRAM P A




CPA

y-_4

Hong Kong Institute of
Certified Public Accountants
EHASTMAR

Br

THE&ER

PR AR TS [ H ] St i (&6 B ] (58
WS R BT

[ e P B A 42 i ] S [ H 0 ]
(4 B (g A J AR A -

11.

BT oy, K LB H 2 6
PO B E A SRR S N T
roftiE B H LR AR 12 18 H

11.

A 9% BUAF K8 2 o B BT H 5 I8E
B HRLE A S R SR o) b )
i E H LS A DL 12 18

12.

BRAFRE R S, AR EEZ A
e [#E ERR 1 300 EEE e [ A
RIS _EIRERER]

12.

TR 52 3R e 1 08 ML A s (45
& BR300 & 0] [HAs AR g 3AM
M _EIRERER]

o

AP 52 AT e I e (R (kI (10
EER300& 70 ] [Has AR Ataa B A )
B ERREREA], H A [300
] [B0A _EERERER ] A & 4t A B
B BB E A R R S NS 20 11 2Rt
o RE

13.

2 P A I SR SRR BT 70 P
SN / ERATRARE, SR
MERS I 44 R AR I 4F N i L I AR
B (BHLIHE&SRE) (56571 &) 5F
T B RA N BE i & 710 N = Y 42 R/ 558
. #E. BE/HERE. BE/HE
TEE A E/ H A H B RS B it
Rk 2 SO P 38, 451 2 ] 4 il v A
PR 55 H A RS B . WO A A G
WI(E, BRHEEN / BIRA T ARE.
%%‘;/ﬁ%@ﬁ&ﬁ%ﬁ/&%ﬁﬁﬁ]%é
FFo

13.

FRAM 9% 3 45 o A TR E AR R A
oo I RN/ P w44 R
<Rl B AR CE AR I R Y Py
HE AR/, SoE, E/ HeEE
O/ EEE A E /A H e
G ] AR AL A [Pk 2 SCAE A
A, o e <z R S L R RS B
. B, S ELEGEIIE, BURHIEEA
[ AT 4R M CLEREE N / 3%
AT ZBERENRE (B A&
By (55 571 &) R AR N Bt 3E
SHAF R E /B EEELEE/ H
B HIH AR .

14.

A P R S AR R B 1T 2 P
BHEEN / R AT AR, b
BEFE I 22 RE 70 4 9 E & I AR
B CABRERBESEE) (5637 &)
SR FAN A BR A 9 5 4 10 42 7/ 5%
. #E. BHE/HERE. BE/ HE
EAE %/ H A B S O\ AT R A
[P AR & SR IR, Bl &R e, AT
EBHHEEN / BRAEIM AR, HE/
HEEMEEE/ HEHBR ] 2
BAHFF o

14.

AP 5 350 5 TR o AR IR SR NI
AL e WY ) e/ T I N
Sl P A RS 11 42 A, TR A I 4 D
BEM AN/ 5, B, MH/ R
B, W/ MELAEL A S L/ 5 T
I EH N ) AP SR ALK Db & S AR 4
AR, BlINE R k. FIREHEEA / %
JBE 2 B )44 0 SRR CH IR & 3 5 ik
By (55 637 #) LAFAEEAN / A A
LM R N A PR G R I E /
8 U A L/ i B EOS SO A
o

15. 35177 DAL B i < 78 3 ] AL/ B3R

NA RGBS HATHERER LS, o

15.

PAP SN B IE 4 2 A =) Fn /8%
NG IRE I & AR i
BEA I (AR E LR 1000 ##

U s iag Rk 300 BT - 45035 AR FHEE I E RAA ARSI ROV R Bt BUR RS I E [ E R (1) FHEE
HEAIEREES (2) HIFRFE SRR R AV HAM G TR EIR% (R RAST R AUREE EIRERET > DU R Rt -




CPA

-

Hong Kong Institute of
Certified Public Accountants
EARHLA®

Br

THE&ER

Al B AR 2 A AEE ERE LR
1000 & #E7c] [HIaE A SRt As JAM i %
B REREA]

%F$%A%ﬁ%ﬁﬁ%&§i@%
#Hl o

o

AN 5% BUAL N Bl B 2 < 7 8 ] AL/
AN NAT PR 65 % 22 < 8 A HEE HEE 2 11 0
SRR (A EIR 1,000 A5
Jo] LA A SR A AP 50 PR &
], HHAARNANBAE R AR
AN/ BN N AT PR B 3 <6 9 A7 R P o
(11, 000 B ikoo] (3% ERRERER] A
TG N BOE B E A iR N
o R S 1RAE

16.

o 5 A 4 2B
LI o T
F DT L/t % LA i £
P 1 J% FIIBIBER 34 AT £ i 5
SCRERIA, PIAIEER AT HE. DL/
0 (TR RS EL/ 8 5 i 1391
SEMPRACSR. FEBGT (B
b A4 I ) s )
AR 5 th A PR G 2 7 HERS
], S o MR 8 BOLE (A 4,
e e R 2 ) 1 A2 AT

16.

AP B B R R R
e OE INCIENE 0
HE 7B 6 PO T B/ e 6 o
[ b ] s e AP 7% 11 3038 e i

TP B 1 LT b S P O, b
WRERTHEAHE. WL/ th BT B
/th B 00+ Tl Acs, 7
S R e 6 R A% T O
VB ) ST B 5 th A ] e
INVGE T T LT T N
[y 4 3 31 L2 7 4 B o oo —
AHERERST] A7

17.

i B P B E A A R SR Ny
JIT sl R G N R Sk 44 B AT JE 4 N 4%
3 < AR S HA s N iR 3 (58 9% 44
SRS [k T 1 s 2 o i 1) [ 4238
Rl OB SRS ] BAE

17.

51 B AL A R
W TNy S
DY S o A TR P
97 4 RV EHGL I CHUAED it 5 i 9
10 R P 65
7%

18.

R AT/ BT ESL S, W
B EE GNERIEHR) 1RSI
[Ha5& EFR 1000 & To] [HEE A ft
M E EIREREA] .

18.

A SR ARE T/ BT T s 1L 5
BEME (kxER) AHE [afE b
R 1000 & ioo] [HEE A SR At AG 3
& ERRERAR]

af

A SR ARE TN /B T 5
BEME (IR s [ LR
1000 & #7c ] [H 5 A\ S (4G JAM 5

12 R ABIRAZE S AT (OFC) RENAREHES (LPF) (4% EIR % 1,000 ST - 75555 ATEFHL ST RA A3t 8 FIv s
RN OFC R/siFA N LPF » RIMRISEHEFTHIZ SRR SR (1) BREAEENEEEED (2) fERPFARSRAIEMLA

OFC J/sifi A LPF EfEMEVRAE FIRE (EEMASTR) 9RE EIRFER - DU RE R -

3 R R/ ST i (R B R AR B R 5,000 BETTE L B ) AU R S H s A & R R P SR R

HIRRZEEE - EFR A 1,000 E3ETT -

Y e R EH AR EIR s 1,000 ST - 25 sl A P IS TR A AR S MBI T A9 B R - ARSI FI pe e
EfE (OREE) & (1) FHCAEENMEEE (GUREE) 5 (2) MR AR R AN EETE AR E LR% (20

HRAIREE TR BieE ERRFER - DU Rtk -




CPA

Hong Kong Institute of
Certified Public Accountants

-y EESHmAR
B TR
T EIRER], LA e A/aE
& B 0 (1000853 6] [ |6
T G AR B R A
SR 0 R 55 A

19, BRI NI BV A B A 050 5, | 19, TIP3 LR 23 B B it T
W7 A SRR RSNy | SN TR R I T A R
Pk 0 RaT A B IR 65 A IR Ve T B A B TR DI

20. T 51 3 4 FLAL A SR B I |20, P A A A B
B FRIH B I GRIGE LR | 385 Bk mgrt 0 F O G
TR A %) / GH A s | IR IR 2 AR S %) / () 1
W T HEWE R T (T 5
LB AT BT
BRSO £ T 1R 301(B) A AN TR T P GE A [T I 7 S M
BTN B BRI AR, B B AT L@ 2RO 108 F AT L F i
FE 21-28.

21, KB B B AL PR AR IB)I o |21, 3 (1 B KL 24 5 B0 4 JA AT 9 2 5
PR I JR SR I T AP 2 | N1(B)RS 4 BT 0 JA S0 1 A TS
FEOUCRE /SR S AR AT | R O /2 I (A
H5E SRR NA A A O JRAE I | A 5 A 9022 55 1 (A) B850 ok
o H B/ S BB A T | A AR T H o W/ 5 A 4
JEUAE IR S LIRS R PO R 4RI | e 05 5 A 2 25119 40 T i
F W /ST LA 2 A AP 4 Y B/ S (2

22, W 3 O B A4 S A 1(B) M | 22. TP 7 B A 4 B A S 4 2 2
SR/ A SRR, e | N(B)RBA AR A / A A
A AR . RERPRO M | %8 SR A0SR, e
B AR DR BRI LR T 8 | K A0 DA 28 ] D s s % 1 L% M i
SR B E RS (R | T (R4 ] [0 b b i He 53
B R e B A BRMGRIE S | 4] (R TR bl ] [0
RAR A RARGBES AN | PGRIES A 7 ) (A B AW A B
ST B /S, WO LB S A HEHE 35 1044 R0 /SRS, W [
RO TR P ik, DAt 4 | (LB PR b A T AR B g T4 S
P A BEHE FS B  WhE, A | R e e b
HoRBI S, BURHGEA /PRI | GcHE, ok A EGEUIGS, Hn
SRR, PG/ SRS, WOR L | SEA /BRI, R AR
kM) A SRHE . WOR K. R
BRI, (55, (eIt BRI, (. (o
TR £ BRI ) (OFaR T a | TER A S R (177 T A
B RASHERE RS, | B B EERE GRS, AR
B #], AR L | GRS A RIS
AR LF ARSI 5| AR RGBS ) 5
S S EAI L T (A

03, W £ 5 B 5 R 4 A 1(B) A | 23. I T B R A R
SRR [ FERA T SRR, G | IN(B)H A T R A/ A A B
AT AR, (ERIEIR H LK | A 2 BRS04 AR, AR
S04 B/ SR S WS, WOR VAR | R ROARERGING ST/ RS /3 A,
B AT G (i A A ) | R B A e B PR Bk [ 4




CPA

y-_4

Hong Kong Institute of

Certified Public Accountants
EASHLAR

Br

THE&ER

FRLHM s (&5 B [REUE] 2 A
HFE

Rl P B 4 R RS [ H 0 ] HE Y CA68
B [R5 I ARAT -

24.

A A 5 A B A AR S (B) B4y
I PN ol /Nl N ot B
AHEREI 2 R, ERENIR HIRE (G5
T M EAEGY (5 571 B FEMIKA
N BB 6 T Oy B B 44/ Sk . W
B % R B N T AR AL [P A A S A
FRORIIR, ] 0 o <5 i o B 5 L1 1 1
ALHE W, AEEGEE, BURH
EEP NV NIl EY N DN o) G
?%&ﬂ%%ﬁﬂ%%\ﬁiﬁﬁﬁﬁi
AT o

24.

FAPT 5% L BB B E B R 5
1(B) & 7> Hh il F & N\ / P w1
AN Ly S N R
K H A 40/ 5505 BeE L EE
B HR &\ T AP B2 A 1) [ & S0 1Y
fiads il £ g b B 9% L A ARsC
g, W, &S GEIIE, BURHES
N /R 7] [ 44 8 R LRGN /4%
B2 7] 44 S PR AR I T S B
) (55 571 &) GEMAIR B BGAEE
e AR /SR BOE R E A

/57

7o

25.

W A B B AR SR BN (B4
NN L NS
IR 4R TR 4E IR LIS (O
RO GIED) (637 %) SEM
T IR 2 B3 10 42 0/ T
T (B8 FR 355 )T 4t L4 55 A
ok, BlnE Bl maEhA
A m 2R, R AT 23 4
A8 S . WO R AT IS ] JE AR

VL

Fo

25.

AP 9 B 1B PR E ) R
11(B)&B 7 7 Bl F 5 N/ 42 i 22 = (1
CA N P L N L
K H A R4 R/ S0 BoE LARME
B RSN 1) AP S (0 DR 2 SO A 1Y
ik, Blna ik Tl EEEA /
PR w44 SRS (A IR G R 2E &
) (55 637 &) DIHEEAN / R A
m) 44 At AN A IR & R 2k 5 1 44
T/ SR . R S ABAE 1 SO TARA -

26.

f A 150 B E A A R SR 1 (B)
oy AT N REA4 . (R A SRR H A
Ji> [tk ] s b e (R Stk K St AR
{6 S R 55 N i S 04 (i b 5 SCAPF 1 4t
i, BIAEE R R R R S
Jpi Ve RN o wb: LR 1 Ak > TR
O Chn 2R G 3t et HR s N 44 I
ASEHEAT) BUE 7 BRI AT B A

(K123 F AT HERE I, S0 HR G NI k42
LA [0x 7] 440 ] o (R e — B4 HEE

i ] ] R A ARAT

26.

FAM 5 S AR B E S SRR
SEN(B)HE 7 H P B 55 A\ 1 Ik 44, £ 14
SEHACK H AL [ ] s v e 128 1
ik e S AR B R g N g AP P A3
(K DT & SO R, Bl e
R D RO LB I 3t A
BRACHS 7036 S RC M CUn SR 53 1 i
sl N4 T IS S D B 5
il 3% A B RPN B 2 ED A R
W, BEOR HEE Nkl AR (A m] 44
R A (e — A RERE R ] ] ARAT

27.

A P B E A A R BB 11 (B) BT 2>
JITERFR S N AR 4% R R AR TR H I
1% G AR RS N s (it [ 3 92 5 44
76 1S [t sk 1 1 s 3th 28 P 9% U )
%ﬁﬁ%%ﬁaﬁﬁi#%%ﬁﬂ%é
G

217.

AN 5% IR BA A PR E T A R AR
|1(B) &7 F Jfr ik F 55 A\ (K3 2k 44 2 A
SR H 1) 4245 <5 5 B FR s N T AP
SRt [ 9 7 4 fl ] 377> D 1 A0 s
M P 9% M Y [4%48 32 4% Bl Ot A 3
GRIEZE R

28.

IR B BEEEHA g B 1 E A 2
I [ B REIENT ) -

A

B EASEE AR B EHG, o
o PCE B E A AR R B 11(B)
Pl Es AR, <eRrh BRI 4
T S AE AR R H A B8 H A\ B

28.

WIREL TGN Dt BIBEE A 2 1
I [ B RERIEEN 7 ) -

BB ARG A ATt RS,
AP 3 B T E A AR R R A
|1(B)f 7> T i P g N OBk A4, b A
PR 1) 47 708 2 A J AR SR H 38 A




CPA

Hong Kong Institute of
Certified Public Accountants

-~ EERHALR

) TR
BB AL & R DUB o ATTREDET | & N Biat B A KL i 2
W SCIFOHE, BIsRATIRS &SR | g MR GE LT A SCrF ek, folan
AP BEMEITE | B9 KRR | SUTIRFA L/ A2 R SRR
EPTE B R RR R B A B/ s | L sk O ESEIRLERE B R
S GRS ABEEH RN b | SAE B/ OB CIra AR
FIT38 B5 J B N T 3 LR A B/ | AR o B R S
W, DUBUE 300 Ml iA kM mopas R | ABTER AR/, DUBDR 300 H
A REAI - VR TCAE A BT Ak R S AT
=, =,

UK RT A BIBTA AN | RGBS BB 21
MR [ERAREH L - MR [ERAREH L -
BN S NEGT RIS ALS, B BREARRA S AT RIS TR
5 B E A AR R R S 1(B) 17 5% 35 5 4 4 B E AR AR B 11(B)
Bk AR 44, SRR AP Z | MR AR . et A b
WRACRERR H ARG H NG | R R R ENIR H ARG # A
B A G R BB e R AE LT | BB AL £ R B N R
WSO R, BIAISRATIRE A& | PHROE LIRS SCIFIR, Bl asRAT
AP BEMEITE 1 B9 R | RS AAE /R WIRETE |
P [ R BT B A B/ | B 9 SRR BN R 7
B CHTEAAR G HE NS B B | IAS /sl G A A BTt
FIT 3k ) AR B T 3 LA B | PRI ) e R B R AR R BT
1%, DAEUR 300 B c A NE AR E R4S B /IS, DAREIR 300 BT CAF
N R 1s TiRRE RN IS 513 £ PN e Sikeak
£Fo
HE BRI
BT AT 13 BT BRI A Al 1 R RS 3, B it I 7
B F BT P aiFerF 29-40.

29. %4 T ARG I TAE, fLATah NG | 20, JRAPTRE A A UG 7 IAEBHEE 1 chig
PR T AR, bR e v 46 R, P EUR.
ONGEINGIEE () HIEEAHIREA
Gi) BLEHE —FMAE LW | () RYEE—REMAERFRT

GERE LA (T TR ) ki EL B0 R H BN BE A 4 7R
s i EERIN 488 (i CluiEhD
Gii) ¥ TR F W E B ISR | Gi) 5T R B e
UNCIECECE YNEIEERICE
(v) P THBRRBRE HIRTE | (v 508 TR e e e
TV 0 AT B I R D 5 I B 7 B AT T i
0 T HEGREEE H D ‘
WA HERE RS ) FE TSR R R
(i) FHE TR SR R R HEATRERE A s ‘
T B R HE A - i) S TR BRSO H
B R A -

30. R BHOE L BT VMG BE— MR (30, FRAMTFEIRINE 1 TR s B — Kk
Row TR E B IEmn 4 | A Rk T H e H e
B Bors TR E H IS | B R, RoXP TR B
AFPERB LB, Gl AREM | A A w) R B SO,
R R TAI s A R E AR




CPA

Hong Kong Institute of
Certified Public Accountants

-y EESHmAR
B THERR
31, HEF 2 AT (B 5P TR |31, R I % ABL(S. 7 (s 5 T A
7 H IR, 7o B4 ] e 5 5 ) 0 B0l A 2
SV IR, Blln: (550 | A IORBIRIISCHE, Bln: (55080
B, W AR TR | #, W B IR DA A
s FLR B 22 B AR D02 A e | B AT BB A 0 g o o A
AL . FEAS
32, fE o )L 5 TR R BT |32, SRIPTHE o AU T 50k T RLo e
R S [ IE AR RO SR | e A RER A [ LR
B R MRS W) | BT AR MM R,
MBI, AR 1 RR R E | WD [EIA, QIR | T
B IR T TR ROA Y | R BRI B A
B A7 EL SRR AT LORE, % T P
o
33 4t LA F L R B SO |33, FRAAL A AT T i R
ST TG S TR LA I | A = 5 F B 5 0 T R &
G I AT G B B (ACER | LR AR IAT Bt 4 BB
WA, B WER, B | CURE R A R R, )
AT SO D IR IR TS | IR, MBI A R B R
EHRAEADIA 2. 4 &I, FITs B A E A DT 2. 4 (R HETT
34, fE )L 5P T LM IEF P |34, RAPIAE F1m AIUA T IHTERHE 2
WL SR A % RS LAY | 5o PSR I EL G L S
I H T HERE — FHRL T8 | A CBRSA TR0 T
i EHERENWERE TS0 | AGHE S WA R, 1
B4R DY) (A BT 44 L
35. BPAHEA 2 AU IAHL B T, B |35 SMIGE 7 (X P T AL aoN R A
BRSNS R SR | BRI R R s LA
= RS LRIGFIIHTAE | Ham TR G5 A
PSR ATy WA 200 | 81 AT, AR IE [2000F
HIBERIE M, e mIORERR | D% [20xxiE =011, SLACHaiLss o
£. o ETe
36. BN 2 AU 0L E T, S1BHE |36, BRI 2 oI MRFRE L, §1%
RPBOEH, A6 SR, MGl | RRIERTRLAEN, JoPEI e 4% A,
WRBTERRFE 35 FHURIOIRSCARE | TR (i O B R 35 A G
5 9 ARG O A SRS KLY ) AT B R R 4 7
NS T
(F 1.
37 HAINEIE 2 PR LA AERRT 35 LS |37, SRIMEBLINTE 2 T e GEol
KRB RO R E NI, | R 2[4 A ) K @SR 35
o R O S A RS R e B R
SHAFTRAOIR, BN 2 gk | T
FT 0 44 R AL, SRR
RO 7 2 2 X AT S 2 PR AT, R
35 B Ll 44 A IR B 5 T L
[ )00 L 5 L4 1] 9 i
ML B T A LUFGISh: BRI
L AT 1.




CPA

-

Hong Kong Institute of
Certified Public Accountants
EARHLA®

Br

THE&ER

38. AP 2 A 2B TANBUE &

AT

38.

P BLH A 2 AR R T
LGN SRR

39. PE HGE NSt = [ H 0T ) IR 48 1Y

TG SCE B, AR A IR B SO B A A1
R 36 B S e e BHBLAE AR /7 32
S 0 2 75 1L I A 5 IV 0 R
(ERAS T P Bk, dniE D 51
H PR 38 B SRR B S e BRI AT LR

o

WRGAS TR FB AT R A
SR A T

P H A NI [ H 3] ] O 4R 5 7
IR SR, KRB FRI A S
[ H YT b 45 R A0 A 3 A 5 kR
CHREE 3 B A A S IR AR, A D il
A, SR TE B S B AR 4 L ) TR B
SCHPE B % e RR SR B A B S
N RRER A B RcR (B B
PSR, W) A R B S
VEE S e RRIEAT LR

39.

FAHE H aE NS T BIAEFRPFE 3
R [ H Y] I 4R 52 10 72 T B ST B
ARERAE 3 4] H (1 38 B SR 1k
N RRBRAERE Y 32 H USRI 535 T A
A8 G R R (BUAE 3 Bl 1) S 5
WAL, qniE D A8 R IE B SR 1
B RERIEAT LR, KRBT EMARAT

5

WS TR IR F RS
Y

TPV 3 NS T ZEIE 3 i
% [ 01 1547 P 0 2 T B S B
T B 5 A S % 0]
LA RE A S TR CoAE R
A TR, AT BRI, i
FF 3 e B B S O B 1% S
BiLEL Y A4 B SR A6 M A
B Cohagd B BB, E
FID o9 e 4 B S e e e
HEATHR, BT

40.

T e i F 3 H A 4 3 B ST M R
A TA 200 B HETT

40.

BAM IR 3 TP A H A E B K
SHAAND A 200 B TT .

XYZ A+]

HIE BT
[BASE EratHamR & H ]
[$ASE ErathmbhL ]




APPENDIX 4

IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIESO1 Application Form

Net Assets Statement’ in Relation to Application under the New Capital Investment Entrant Scheme

FREEEME LHENSEER W08

Transaction Reference Number of Online Application
for Net Asset Assessment (if any)

mle] [P

FERREZEERFHIINEANEPEE

Personal Net Assets in the Six Months Preceding the Application for Net Asset Assessment

i

Net assets in

(R/4E) CHERILERIVA £7) BV EE
(MM/YYYY) (month in which this statement is completed)

SRR RS 4.2 K 4.4 B - HE5 VAN Bl CEaT R ISIE SRS RG] P FaE HSCE & 5 TR AT 35 48 (BT 7 RUE S AR & PRSI A sgBH SO -
Please refer to paragraphs 4.2 and 4.4 of the Scheme Rules. An Applicant must enclose the Fulfillment document issued by a Certified Public Accountant (“CPA”)
(Practising) as defined in the Accounting and Financial Reporting Council Ordinance and all relevant supporting documents stated therein.

AR NIVEE BRI EYER - I ETA A RTERATES 1.15 BRI FiERI S ARER A -

If the asset(s) in this statement are jointly owned, such joint owner(s) must be the Applicant’s family member(s) as stated in paragraph 1.15 of the Scheme Rules.

(A) 73K Deposits

Fit /& ${H Entitled Net value

e
Type

SRR A E
Name of financial institution and
description of assets

PS5k

Account no.

SEHA R R E
Specify currency
and value

FrGEE=R
Percentage of
ownership

FirlG (E{E
Share of
value

BHEE
HKS equivalent

Tz 3als
Savings/current
account

TEHARK
Time/fixed
deposit

(a)/Net Sub-total

Al HKS$

(B) EHEE Real estate

HRIZS SR A PTE HHE
SFATEE K SEHHE R K, Entitled Net value less mortgage
SEE ) (H/A/4R) S8 (AA)Specify | +
Description and currency and mortgage a{%'ﬁﬁ%&fgﬁ FfibLs FHa(E{E M
date of purchase (dd/mm/yyyy) amount (if any) Specify currency | Percentage of Share of HKS$ equivalent
and value ownership value
(b)/NET Sub-total | HEl& HKS$

15 Source: InvestHK

FEAHNFTEIRATE R BIERE - SCfET -

The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant




IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIESO1 Application Form

(C) EfrEEGIHREERHES2F) Other assets (e.g. equities or debt securities)

FIT /& /5 (& Entitled Net value

EEEAIY = N " o -
- BE | mmgmpmn] s P N
escription Quantity Specify currency | Percentage of Share of o
: HKS equivalent
and value ownership value
(c)y/\&t Sub-total | H&#HE HKS$

BUE N - % F R )T SR E R P E A -

i BRI EENEETHE - BENIMEA LG ITEE » i

IR A R A R I 2 ] E 06 Pl 8 LI S R G AT AR (e 5 — DR IR 1T

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) ENEBCREFE L(B)E 47 HYTEE) Personal liabilities/debt (excluding mortgage under (B) above)

WA EMARM BB ENE -

I have no personal liabilities/debts on the above assets.

AR LS ERICSAT -

My personal liabilities/debts on the above assets are stated below.

Fiif&{&7; Entitled Liabilities/debt
FE4E — . -
Description SERH SR R fEE FTfGEEER R Sl
Specify currency | Percentage of Share of HK/$ e \i alent
and value ownership liabilities/debts quiv
(d)/Nt Sub-total A HKS

(E) {EAJFEE Net personal assets 4538 Total Net value
YR Total Net assets: (a) + (b) + (¢) — (d) e HKS

FEAHNFTEIRATE R BIERE - SCfET -

H HH Date

FH 5 A %% Signature of applicant

The information given on this page is correct, complete and true.




Net assets in

IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIESO1 Application Form

3 (A/E) CERILHRAVEINEH) BFEE

(MM/YYYY) (Six months before this statement is completed)

(A) B3k Deposits

Ffr/&;5 {8 Entitled Net value
_— SN T R A A E [E— o - -
> Name of financial institution and L sEBH SN KA (E FrfELER P EE S
Type . Account no. . I EE
description of assets Specify currency | Percentage of Share of HKS equivalent
and value ownership value q
EEMER O
Savings/current
account
TEHARK
Time/fixed
deposit
(a)/I\it Sub-total | Mg HKS$
(B) EHE Real estate
N o HIBR S 481 O P 8
SFAIEE K FEHA W R Entitled Net value less mortgage
JEEHE (H/HAF) HHgeH (WAH) NN
Description and Specify currency and g{%gﬁ%&fgﬁ Prridittas PG (EIE BIEE
date of purchase (dd/mm/yyyy) mortgage amount (if any) Specify currency | Percentage of Share of HKS$ equivalent
and value ownership value
(b)/NET Sub-total | Mg HKS$

FEAHNFTEIRATE R BIERE - SCfET -

H HH Date

FH 5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES01 H AR PEE R
Net Assets Statement for IHK-CIESO1 Application Form

(C) EMrEEGIHRE{ERHES25) Other assets (e.g. equities or debt securities)

FIT /& /5 (& Entitled Net value

2oy = . ” . L
PR E B AR R E(E FTflEER P {EE e
Description Quantity . B EE
Specify currency | Percentage of Share of .
: HKS equivalent
and value ownership value
(c)/I\&f Sub-total | ¥ HK$

BUES N - % SR )T SR E P A A -

i BiREFEENEETHE - BENIMEA LG ITEE » i

IR A R A R I 2 ] E o Pl LIS R G AT AR (e 5 — DR IR 1T

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) ENEBCREFE L(B)E 47 HYTE) Personal liabilities/debt (excluding mortgage under (B) above)

WA EMARM LAl EENE -

I have no personal liabilities/debts on the above assets.

AR LS ERICSAT -

My personal liabilities/debts on the above assets are stated below.

Fiif&{&7; Entitled Liabilities/debt
FEUEE — —~ -
Description SEHH SR R fEE Fr{GELER PG (1% S (g
Specify currency | Percentage of Share of HKS equivalent
and value ownership liabilities/debts quiv
(d)/Ngt Sub-total i HKS

(E) {E AJFEE Net personal assets W38 Total Net value
YR Total Net assets: (a) + (b) + (¢) — (d) e HKS

FEAHNFTEIRATE R BIERE - SCfET -

H HH Date

FH 5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES02 H AR A B RE
Permissible Investment Assets Statement for IHK-CIES02 Application Form
APPENDIX 5

Permissible Investment Assets Statement'® in Relation to Application under
} } the New Capital Investment Entrant Scheme
FEAREEASE FEtE) HHERER WA
New Capital Investment Entrant Scheme (New CIES)
Application Reference Number (if any)
|

PP -] ]
# (15 GBI ) HOMSFRRRE

Permissible investment assets in (MM/YYYY) (month in which this statement is completed)

SRR 4.6 K 5 By o BIEE AVEIT B CEst I3RS RERGT) FriUE ECE Eratalipr & s rE T T HUE S DU & TR S I A S8 8 S -
Please refer to paragraphs 4.6 and 5 of the Scheme Rules. An Applicant must enclose the Fulfillment document issued by a Certified Public Accountant (“CPA”) (Practising)
as defined in the Accounting and Financial Reporting Council Ordinance and all relevant supporting documents stated therein.

AERNATEE A Rt BRI 5 B P Fris eV ST I & E -

The asset(s) in this statement must be Permissible investment assets as stated in paragraph 5 of the Scheme Rules.

WEFERZERA TR - 2R AT SRR AT 111 B P s pTa R -
If the asset(s) are held by a Holding Company, the Holding Company concerned must fulfill all the conditions as stated in paragraph 1.11 of the Scheme Rules.

1. A RIEE Permissible Financial Assets

T 1A & & EH Amount invested
Type Description Quantity Date of purchase specify currency HK?: f{%ent
(dd/mm/yyyy) and value quv
e
EEaS
Equities

Debt securities

frikE
Certificates of deposits

FHEEHRHAH (H/ A /AF) -
Please specify maturity date
dd/mm/yyyy).

|:| =& (EE
Subordinated debt

i GRS S LU =8 TR EIR - BUERE SR T A BRI ESE -
Note: The investment amount of the certificates of deposits is subject to a cap of HK$3 million. The exceeding amount invested will not be taken into consideration under
the Investment Requirements of the New CIES.

FEAE NETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant




IHK-CIES02 H AR A B RE
Permissible Investment Assets Statement for IHK-CIES02 Application Form

S HHH H&EE%E Amount invested
ehill F4rEE g (H/B /) —
= 15k
Type Description Quantity Date of purchase "IEﬁf T R B E el (g
(Adimmiyyyy) | P UYL alent

|:| o IR E
ZEEEER ) TEE
Securities and Futures
Commission(“SFC”)-
authorised funds

|:| R
FEEREEFES
SFC-authorised
real estate
investment trusts

|:| e
A S
SFC-authorised investment-
linked assurance schemes

I:l AVTGE NG
BRI
Public open-ended funds
companies (“OFCs”)

I:l NN ez
BRI E
Private OFCs@

|:| NEAREHIREE
TEA TS
Ownership interest in public
limited partnership funds
(“LPFs”)

|:| MANAREHREE
TRA T
Ownership interest in
private LPFs@

@EE  FAABHIA LR AN FIRIFAAA IR AR e R A M S e Sl vl 1 L RS VB Ak
SRAFNAREB S > MZFHEAESIATNAREBESIRERE (ErR IR

Bl) 25 103 R FAVERGRERE] > FIAH AESCEH LIRS - RAFMRAZESATRMAE oA
IRA TS A M I A S RO — TAT R LR B S F s A | STRREE
BB RUE - T aRE
@Note: Private OFCs and private LPFs refer to those OFCs and LPFs which are not authorised by the SFC (CBNEEE)

for offering to the public and the offer of which falls within an exemption under Section 103 of the
Securities and Futures Ordinance, e.g. offers made only to professional investors. The total investment
amount in private OFCs and ownership interest in private LPFs is subject to an aggregate cap of HK$10
million. The exceeding amount invested will not be taken into consideration under the Investment
Requirements of the New CIES.

Total investment
value in
Permissible
financial assets
(HKS$ equivalent)

FEAHNFTEIRATE R BIERE - SCfET -

HHH Date

FH 5 A %% Signature of applicant

The information given on this page is correct, complete and true.




IHK-CIES02 H AR A B RE
Permissible Investment Assets Statement for IHK-CIES02 Application Form

2. FEHZE Real Estate ”

=4y = %
e | e i HEHR
Ehll ik D . A CEMR) B
ate of completion | Transaction price of .
Type Address Amount of mortgage Amount invested
of purchase real estate in HKS)(if any) (in HKS
(dd/mm/yyyy) (in HK$) (in thany n )
FHEE
J 3
Non-
residential

real estate

|:| FE
[t
Residential

real estate
A

» it EHEAEEEA REE DEAAGERE o S HA TS RIS ORIV A TS - B AT S R R A PSR R A
B LR B 1,000 BHETT » IEETHEMERETFHEDFIEIRE (HITCREE) (FREEBISE 117 3) 5 29A (RIFUER “JREEYE K “EEWE -
“Note: The real estate should be held in the own name of the applicant or through a sole proprietorship under his name, or through a company of which the applicant being
the sole shareholder. The total investment amount in real estate which is counted towards the fulfillment of minimum investment threshold is subject to an aggregate cap
of HK$10 million. Non-residential and residential real estate means “non-residential property” and “residential property” as defined in section 29A of the Stamp Duty
Ordinance (Cap. 117 of the Laws of Hong Kong) respectively.

N EEANEEEME (BEEICRE S REEERRN S IR EE ) - ER
BRI HIH Ry 5,000 EETTELE - AR (L EYIZERSER H B R 2024 ££ 10
H 16 Hezig - "l UL 558 BEIAsH #  AR0EIEIE— IOl S RifER
AR H B - R A AEsE ik HBTE A R EE L B R A -

" Note: For residential real estate (including pre-completion property and multi-purpose real ?2)
estate partly for residential purposes) in Hong Kong, the investment must be made in one single EiE
property with transaction price of HK$50 million or above. The date of completion of the ReE AR
purchase of the residential property should be on or after 16 October 2024. “Date of (BUEE(E)
completion” means the date of payment on completion, or if payment is made by more than one Total investment
instalment the date of payment of the last instalment. The Applicant will be regarded as having value in Real estate
made the investment in the real estate on the date of completion. (HKS$ equivalent)

3. EAEEZ ANEEIESH S CIES Investment Portfolio

KREFEH=HEILHSEN T REEN SR T M BRI EIR S - DUE B RRABRREE AR EREEs -
I have deposited cash of HK$3 million to the following designated account opened with my appointed financial intermediary for subsequent placing into the CIES
Investment Portfolio.

SRl R TE ] AR HI(H/H /)
Name of financial intermediary Account no. Date of deposit (dd/mm/yyyy)
3
BEAREEASTEIEES oy e
e i E

Total investment value in HKS$3 million

CIES Investment Portfolio

BOEQHETRERTEREEE CBREH

Total investment value in Permissible investment assets
in items (1) to (3) (HKS equivalent)

FEAE NETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date A A% Signature of applicant




APPENDIX 6

HEAREEE ABETE] (Fst#El) New Capital Investment Entrant Scheme (NCIES)
&S EASE T Portfolio Maintenance Requirements (PMR) Anniversary Statement's

{E A&¥ Personal Particulars
EEPN = et A S HiE RSt
Name of Applicant NCIES Office Application Ref. No.
HEAEE HEAEZHE
Signature of Applicant Date of Applicant's Signature
dd/mm/yyyy

AFHRIE GED EFERE
Start date of anniversary period End date of anniversary period

dd/mm/yyyy dd/mm/yyyy
S EIEOkL Certified Public Accountant (Practising) (CPA)'s Particulars
GRS G HAARE ST & S 4R SR
Name of CPA firm/CPA Registration no. of CPA firm/CPA
L YN 2 ek NIt
Name of contact person Post title of contact person
GETATEEESS GETATER
Telephone Number of CPA Email address of CPA
BETREGEZ A
Date of issue of the Fulfillment
document

dd/mm/yyyy

15 Source: InvestHK

L PREEES - B ASHEE AR EBRG TIERICEN AT - A REN - PREERET - B AR E AN EFRA G - B
B AR R FERF -

Note For the first anniversary period, an applicant is required to input the DAY, MONTH, and YEAR of Formal Approval granted by the Immigration
Department. For subsequent anniversary period, the applicant is required to input the DAY and MONTH of Formal Approval with the YEAR of
subsequent anniversary period.

FE20 A EHBCEEHEIN N B AT A T SR E - FHE B EE A SAEREER - R A N E B EEE B 2
BHE5 R RHYREHISL (BREEATRVE R AR AR &Y - SR RS ~ PR AEIRIEEYISN) o DIEEARE S
NI E T B R R BB THUE S « HH a5 N AR R B S H R TRUE SR R B iily - SR DA 58S - (B
FHNAEFZE AR e R T DL E MR BT AT RE G IR B g P ERR A RIS &

Note An applicant has to disclose all the relevant details of the transactions in relation to all of the Permissible financial assets, real estate and Capital
Investment Entrant Scheme Investment Portfolio, and provide all the supporting documents mentioned in the Reference Guide for the Portfolio
Maintenance Requirements Anniversary Submission (including the proof of purchase and sale of the Permissible investment assets, the documents
of the financial intermediaries, and proof of Holding Company), to facilitate the issuance of Fulfillment document based on the Portfolio
Maintenance Requirements Anniversary Statement. When an applicant submits the Fulfillment document and Anniversary Statement to Invest
Hong Kong, there is no need to attach supporting documents in the submission but the documents have to be kept until the applicant is free to
dispose of all the Permissible investment assets upon completion of the Scheme. The New CIES Office may request for these documents for review
depending on the situation.

(I) B35 AJEEHH Declaration of Applicant:
@) AR NFTEUR RS - EARRENFTERAVERRIE 6 - e E -

(i) AN - B R E LR EGEE RS AR E A B B _E— IR B Rl s SRR I H9E B IR P R R R REE - it
FEIR) AR EE A A S (A )R 00E B T S A AR A EH R A A EH H s -

(i) AANEH > RACER GRS Lk T EFE AT A R E B SRR - ST Mg EG ARt TRTA S -
DAFEH R A N B IR ITHUE S -

(v)  AIFFTIER A T RE B R T A A S AT EIHETER A LA E VIR A BB ER - SR A RSN &
FZEFTA R - FTA RIS RE APCE G AT L -

) AANERERFEFIMGE (AF) FEANS SR AR A S HIRITIRS ML S35

i) AAEEETEAMEY S E R I o MR B A R (AR AR SRR RN B
Rk -

(vii)  EARMEEEAZFEAIER - DRFTABCRE - BUREFT - &8 RALVEWRE (EEERERIITEEREAESEING) - =R AER
DIREEAC ERER -

(vii))  AASRMEFTA BURT BRI - HA-E B LR R SR BT A RN F R H R - mE R T B A RS e 0L R
HURR R AT RR BT S e AR -




(ix)

x)

@
(i)

(ii)

(iv)

™)
(vi)

(vii)

(viii)

(ix)

x)

RO R BAVEMREAUEE ARRENTE - TR TR EBUT S S S R A R S AT AT 8T
REMEZEFRRAE -

AACHFE NS EARS G AT RO RS BRI A HF S HEEEY - —E G ra A REE A EnIRA
c ANHE > WA NKRBERSFH S A EE AT EIRIRAT > SR N & A a8 AT B T T AR 2 2Iak 1l -

I declare that the information given in this statement is correct, complete and true to the best of my knowledge and belief.

I declare that I am and have remained since the date of my previous declaration (i.e. the date of application for assessment on Investment
Requirements/end date of last anniversay period) the absolute beneficial owner of the Permissible financial assets in the designated account(s)
maintained with the financial intermediary(ies), real estate (if any), and the cash of HK$3 million for Capital Investment Entrant Scheme
Investment Portfolio (CIES IP) if it has not yet been deposited into the CIES IP.

I declare that I have recorded all the relevant details of transaction(s) of the Permissible financial assets and real estate in the Transactions Table for
this anniversary period, and provided all the documentary evidence to the Certified Public Accountant (Practising) for the purpose to issue a
Fulfillment Document for me.

If all/part of the Permissible investment assets are held in the name of a Holding Company as defined in paragraph 1.11 of the Rules for the New
Capital Investment Entrant Scheme, the Holding Company concerned continues to fulfill all the conditions stated therein and the documentary
evidence has also been provided to the Certified Public Accountant (Practising).

I declare that the additional investment (if any) is/are paid out of my and/or my Holding Company's bank account and own monies.

I agree to the keeping of relevant supporting documents until the completion of the Scheme, and consent to the making of any enquiries necessary
for the processing of this submission. I will submit other supporting documents and relevant information as required by Invest Hong Kong.

I consent to releasing my information to my appointed bodies, as well as any government bureaux, departments and any other public or private
organisations inside or outside the Hong Kong Special Administrative Region (“HKSAR?”) for the purpose of processing of this submission.

I authorise all government departments or authorities, other quasi-government organisations and the Hong Kong Investment Corporation Limited
and its appointed organisations to release any record or information which Invest Hong Kong of the Government of the HKSAR may require for the
processing of this submission.

I understand that any investment in Hong Kong is and remains my sole decision and responsibility. The Government of the HKSAR and the
Director-General of Investment Promotion shall not be liable for any loss on my investment pursuant to the New Capital Investment Entrant Scheme
howsoever arising.

I have read and understood the Rules for the New Capital Investment Entrant Scheme and I hereby undertake to abide by them if permitted to
remain in Hong Kong as an Entrant under the New Capital Investment Entrant Scheme. I understand that failure to comply with the Rules for the
New Capital Investment Entrant Scheme will render my entitlement under the New Capital Investment Entrant Scheme being discontinued.
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N

HEETHE BEHZ Portfolio Maintenance Requirements (PMR) Anniversary Statement Name of Applicant
(1) SR &R Position of Permissible Investment Assets BRI A= R T
NCIES Office Application Ref.
No.
(A) FAEHPIHARIL (8% 1) Position as at start date of anniversary period (Note 1)
(A1) BT SRESEE Permissible financial assets
SRR R emEE R B SR E BE/EEEE AR EECER RS EEEE)
Financial Intermediary | Type of Permissible Financial | Name/Code/Certificate No. G2 HEETEERREREEH)
Assets of Asset Quantity/ (G gEhsa i)
Face value Acquisition Value in HKD (for first anniversary)/
(Note 2) Market Value in HKD (for subsequent anniversary)
(Excluding fees and rewards)
/[\&t Subtotal (A1):
(A2) FEHtEE Real estate
A FREAIL SERREEE =R BEE®
Type of Real Estate Real Estate Address Acquisition Value in HKD Mortgage GBI
Value in HKD
(Net of mortgage)
(A3) AR TR ASETBIREHE CIES IP
SRR TR
Financial Intermediary Status
(B) FEHIRK HEUARM (8% 3) Position as at end date of anniversary period (Note 3)
(B1) - &RBIZEE (§£2) Permissible financial assets (Note 2)
SRR R emEE R B R S BE/EEEE HERETE
Financial Intermediary | Type of Permissible Financial | Name/Code/Certificate No. GE2) (REiEER K488
Assets of Asset Quantity/ Market Value in HKD
Face value (Excluding fees and rewards)
(Note 2)
/gt Subtotal (B1):
(B2) FSHILE Real estate
R BREL SERRERE "R BE GER)
Type of Real Estate Real Estate Address Acquisition Value in HKD Mortgage (kRS )
Value in HKD
(Net of mortgage)
(B3) BAREH ABBIRHHE CIES IP
SR R
Financial Intermediary Status




HEARrEE A8 (HrEtE]) New Capital Investment Entrant Scheme (NCIES)
E BT E F T Portfolio Maintenance Requirements (PMR) Anniversary Statement

() I EEER 574K Transactions Table of Permissible Investment Assets

PN =
Name of Applicant

FETEIR A E HERR

NCIES Office Application Ref.

No.
(O BENBESFIEELSENBTER S (§1) All transactions of Permissible investment assets during the anniversary period (Note 1)
SR AR R R B TR/ R B s a B HH =0 BE/ R FRE/HE (RERAREHE) R B FretEl TIRE G E LR | REFEEHEE
(82) Type of Permissible Investment Assets Name/Code/Certificate Date of Buy/ EHE{EE Original BHE (Only applicable (HE) EE BAEHHEEL) (HE) IR (HnmA)
Financial No./Address of Asset Transaction Sell (G Currency | Purchase/Sale to real estate) Actual Purchase/(Sale) BEEE ES) (2£6)
Intermediary Quantity/ Unit Price R gz Value in Original Currency |Purchase (after adjustment due to| Non-compliance
(Note 2) Face value Mortgage BAE investment cap and surplus items
(Note 3) &9 RAUFERF ~ 28R equity)/(Sale) Investment Value in| (if applicable)
Surplus Eﬁﬁﬂ“ﬁiﬁ%ﬁfgm HKD under NCIES (Note 5) (Note 6)
Equity deducting mortgage of real estate))
(Note 4)

Rt BEE GE7)
Cumulative Transaction Value
(Note 7)
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(N AR EEERDR
REL ks -

FRE A - S A R R T
iﬁ%i}ifé%ﬂ'ﬂ,ﬁ;q*é*@m .

SRR BRI - LR AT - 2B (DA EERUE R

2 FEEEEEAN SRS - A ESE S  FRE R R -

FE3:

SRR T MR EO S B R LR T A SRR L AT - BRI - SSRGS S (B (TR i T B AR R

TS -

() BB RETZRIE

N o NEZE FR R AT A AR IR 4 S I AERI R )
HYE IR A B A B R E Bt EE RS U -

AR DA R SRS N e+ DURRIUK B S R

20 WREFCEEERSE - SBEHEAEA -

3 SEEEEEEAN DN ETEREE - SRS - R R EATH

dE4r RISREAREE B S HE 0 UF LR B R A A H L B TR AR AR - RN A E R TR
TR - NGRS AT T BT AR « A REE PR B A B ARG A - S (T (E R 81,0008 T
FFHERI I

Rl EAH R AT
FIEFEA = (1) EHEHEHE (BUSRAR - REEES) - (2) FHESTHIRE EIRERE

TERE B R B % St e 2 Rl > RIER AR S B A IR ) - DARC &% o S 2248 SRk A AR < SR DRI (B AR < SRS M 8T L By e
T e A o SRR AR R RS SRR > SRR SRS B S AR R R A B SRR -

IIASHHRIATERS - PRI & It E AT SIS E T

EE NP B A A BB A A BRI 62
FREUTRISERIRR » HaE A s PRI A B A AR P A -
(1) HEFE N B H AR R A TR G 2 B D TRIERE A LUk
(2) W% ettt EE AR RS (A1) FTRRAVRKIE -

BEHE A2 RIRTER RIS BRI R B R B A

Notes

(1) Position of Permissible Investment Assets

Note 1:

Note 2:

Note 3:

Opening Balance:

For the first anniversary period, please provide the opening balance according to the Permissible investment assets position as reviewed by NCIES
Office. For the opening balance of the subsequent anniversary period, please make reference to the closing balance in the last Portfolio Maintenance
Requirements Anniversary Statement.

Face value is only applicable to the following Permissible financial assets, including debt securities, certificates of deposits and subordinated debt.

Closing Balance:

For Permissible financial assets, please provide the market value closest to the end date of the anniversary period according to the latest statements from
the financial intermediary(ies). As regards real estate, please provide the original acquisition value deducting outstanding mortgage closest to the end
date of the anniversary period.

(111 Transactions Table of Permissible Investment Assets

Note 1:

Note 2:

Note 3:

Note 4:

There is no need to report transactions related to CIES IP subscription, injection of spare cash for fees and charges, and withdrawal of cash
dividend/interest income arising directly from the Permissible financial assets as well as rental income arising directly from real estate.

If the Permissible investment asset is real estate, please mark N/A.

Face value is only applicable to the following Permissible financial assets, including debt securities, certificates of deposits and subordinated debt.

Surplus Equity means the excess or surplus over the Net equity which is attributable to Applicant’s/Entrant’s equity in the real estate at the date of
purchase that will be available to the Applicant/Entrant to make use of thereafter as he wishes without loss of entitlement under the Scheme. An
Applicant/Entrant/Holding Company may choose to acquire real estate with a value of more than HK$10 million Net by paying Surplus Equity.

Formula of Surplus Equity:
Surplus Equity = (1) Net acquisition value of such real estate (i.e. Net acquisition price - outstanding mortgage) - (2) Residual investment cap of real
estate category

The Surplus Equity may be increased or decreased by the amount by which the capital amount of the mortgage debt on real estate under the Scheme is
reduced or increased by repayments or additional borrowing of capital prior to disposal or realisation of that real estate. However, the sum of the
increased Surplus Equity and the amount of any outstanding mortgage debt at any one time may not exceed the sum of the Surplus Equity and the
mortgage debt at the time of purchase of that real estate.

The Applicant/Entrant/Holding Company may sell the real estate and the Applicant/Entrant would continue to qualify under the Scheme if the
Applicant/Entrant invests the entire proceeds arising from the sale after deducting:

(1) the whole or part of the Surplus Equity paid in Permissible investment assets to the extent the Applicant/Entrant/Holding Company wishes not to
reinvest that Surplus Equity; and

(2) the amount required to redeem the outstanding mortgage (if any) charged on that real estate.

Please refer to Annex B of the Scheme Rules for examples of the operation of the Portfolio Maintenance Requirements in respect of real estate.
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EeEE BRI AARE - S FHOAREE P AR BHERE R (D PR AR R E - ST E R LR - DU
EE R -

EHEE M - HEZEHERTSIIE GURZERRERESR) Helis -
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Note 5:
(A)

(B)

©

(D)

(E)

Note 6:

Note 7:

Refers to the purchase/(sale) value of investments in Hong Kong dollars under the NCIES, after excluding fees, rewards (and deducting mortgage and
surplus equity of real estate) and taking into account the applicable investment cap.

The actual currency exchange rate as shown on the statement can be adopted. If it is not available, reference can be made to the exchange rate as listed
on the websites of Hong Kong Monetary Authority or Hong Kong Association of Banks in respect of the transaction date.

Entire proceeds from the disposal or realisation at market value of the assets shall be reinvested.

There is investment cap on the following Permissible investment assets categories:
Certificates of deposits (cap of HK$3 million), private open-ended fund companies and ownership interest in private limited partnership funds (aggregate
cap of HKS$10 million), as well as non-residential and residential real estate (aggregate cap of HK$10 million).

Formula of residual investment cap:

Residual investment cap = (1) Investment cap of the permissible investment asset category - (2) Utilised investment cap by permissible investment
asset(s) of the same category based on net acquisition value [Note: If the result is equal to or less than zero, the investment cap of that category has been
exhausted]

If an investment cap is applicable to the reinvested asset, the value of such reinvested asset which can be taken into account is the lower of (1)
acquisition value of the reinvested asset or (2) residual investment cap available.

If real estate is realised, the entire sales proceeds (net of mortgage and surplus equity) shall be fully reinvested.

Please record the non-compliance incidents (if any) on the realisation/re-investment, e.g. re-investment of ineligible assets (paragraph 5 of the Scheme
Rules), re-investment value exceeding investment cap (paragraph 5.1 and 5.2 of the Scheme Rules), re-investment out of switching timeframe (paragraph
8.2 of the Scheme Rules), and provide explanation/follow-up measures and relevant documents.

For compliance with the Portfolio Maintenance Requirements, the cumulative transaction value in the anniversary period must not be less than zero.
Otherwise, please supplement the explanation in the Fulfillment document.
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APPENDIX 7
FEEEEZERSI

Reference Guide for Net Asset Assessment”

MEEEFRRERIBENTEXN ( EA/RBFEAZERSERNTIAR ) ZEHEE

Non-exhaustive checklist of the documents (originals/photocopies certified true by the applicant) to be inspected for different types of
assets

i PMEREMEHEBRANEE  PHEARREHEEENEERPZREREREFTS (FHEIFRA) 5 1.15 RERNXM - MREERME - BB AT REH
EEERR - FERERZ RN BN G RRER AL RERXXENRE -

Note: For assets jointly-owned with family member(s), the applicant is required to provide document which can directly or indirectly prove that such family member(s)
complies with the definition as stated in paragraph 1.15 of the Scheme Rules. If it could not be provided, the applicant shall make a statutory declaration to confirm the
relationship with such family member, and explain why the documentary proof could not be presented.

EABHESHRANEER BERIHHER ERExR HE
5l Description of documents inspected Country/
Type of assets to which the
district applied
applicant is absolutely
beneficially entitled
HEEAWEE 1. ZERIE Family tree diagram
Jointly-owned assets 2. HAEEEHER Birth certificate
3. #EBFEE Marriage certificate
4, F3EGENBREND Relevant parts in household registration or genealogy
5. AR Notarised document
6. HithsEEEEEEPZXEMREEFST (FTEIFRR) F1LISRERNH
Other document which can directly or indirectly prove that the family member(s) complies with the definition as
stated in paragraph 1.15 of the Scheme Rules
e 1. SRIMEBREEIRSB4E /53  Monthly statement of account/ passbook from the ZE Al
(ANRE - EEIER) financial institution
Deposits 2. SEIERHAIEARE  Reference letter from the financial institution A Al
(e.g. savings, time 3. MEBRNNTERE  Certificate of deposit from the financial institution ZE Al
deposits)
Er5 - EFRkES . SREERENIREIREA4E  Monthly statement of the investment account from the | &3 All
Securities, bonds and financial institution
funds 2. EEIEERAIEARE  Reference letter from the financial institution =8 Al
RIgRE 1. RIBASREMNEGH /ERE / GERR  LEBREEAERERRER =5 Al
Insurance policy Contract/reference letter/statement from the insurance company showing policy ownership
and surrender value
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other types of assets

Documentary evidence in certifying the market value and the applicant’s absolute beneficial

entitlement on the assets

EihE 1. FFHEEMEEAEN LIEEMAER Land registry record showing real estate ownership I Al
Real estate 2. EMERE (MH¥Z ) Real estate ownership certificate (real estate in city) A Mainland
3. EBLIHEARERE (4030t ) National-owned land use permit (land in the countryside) | Al  Mainland
4. 1R18%1E (WA ) Mortgage deed (if any) I Al
5. EREBUEIITAMEMRMLEMBENEERS 28 Al
Written valuation report from a valuer acceptable to a Certified Public Accountant
(Practising) in Hong Kong
AERAD . BERXREZERTHEMENBFRHRE / ELNRBRLEERPEAN AT REERZR &8 /8%
Shares in company Annual Return filed to the Companies Registry/the applicant’s ownership proof from the HK/overseas
official authority
2. EEEAANEZEHIR  Enterprise Legal Representative Business License A Mainland
3. EBEIWS (WA ) Capital verification report (if any) A Mainland
4. IBITHEERIHNEHRATER A Mainland
Latest company information print-out from Administration for Industry and Commerce
5. REZBE  BHERBERASIFGMERE V=P
Share certificate, certificate of incumbency and certificate of corporation Overseas
6. TEETHE / BIEIRE Audit report/management account = Al
FHMFEARRZAE| 1. EHEEBNFEIAMEMNBGHEMRENGHERS & Al
ENEEgEMEELER Written valuation report from a valuer acceptable to a Certified Public Accountant
Assets above not traded (Practising) in Hong Kong
on a public exchangeor | 2. TFERBEEMERPTBEABHEREBEENH 5 Al
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APPENDIX 8

REREEE / REEERERAFEESEESI

Reference Guide for Assessment on Investment Requirements/ Portfolio Maintenance

Requirements Anniversary Assessment"

MEEAREEESINEIEH (EX / HRBEAZESERNFIR ) 258
Non-exhaustive checklist of the documents (originals / photocopies certified true by the applicant) for different types of permissible

investment assets

BREAEHESERN
EriREEEER
Type of permissible
investment assets to which the
applicant is absolutely

X445

Description of documents

SERERRENE

Equities, debt securities,
certificates of deposits,
subordinated debt and
eligible collective investment
schemes

beneficially entitled
BRR - BFES - #5368 - ERPNTEBRENARER / WiB / GE - EASPHEA / ZRATEE / L&/ FANRERE
®RIEFBIER E/m|E

Contract note / receipt / statement issued by the financial intermediary showing the amount and quantity /
face value purchased / sold / held by the applicant / holding company

RPN B LRORIRE
Reference letter from the financial intermediary

BERE WERARNZEFRESE - AINEHES i (BRIIME)  SBEBERRER
21%)
Fact sheet (if applicable to such permissible investment asset, e.g. debt securities, certificate of deposit
(including maturity date), eligible collective investment schemes, etc.)

EFFREBERE LIRERERATER (BAR (FTEIFR) $5.1(c)R5.1 (e)iv)ERFTFIRBIRE LR
WEAFREEE ) (ERFREEEREFFHR ) !

Calculation schedule for the residual investment cap of the permissible investment assets (applicable to the
permissible investment assets with investment cap as stated in paragraphs 5.1(c) and 5.1 (e)(iv) of the

Scheme Rules) (for portfolio maintenance requirements anniversary submission only) !

AREBESNREREES
Ownership interest in limited

partnership funds

a%inE
Partnership agreement
BEITRE
Audit report
OIFERPBEA / ZRATBE / LERBERMENNH
Documentary evidence in certifying the amount and quantity purchased / sold by the applicant / holding
company
EFFIREBERE DIRERERATER (BAR (FTEIRRA) $£5.1(DRIFIRBIRE LIRNEFRE
BE) (ERFRESEHAERESBR ) !
Calculation schedule for the residual investment cap of the permissible investment assets (applicable to the
permissible investment assets with investment cap as stated in paragraph 5.1(f) of the Scheme Rules) (for

portfolio maintenance requirements anniversary submission only) !
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FEithE

Real estate

FHAE thE A R A ER Lt FE M EACER

Land Registry record showing the ownership and transaction price of the real estate

RIRE | BNKEEIRBIGEE

Mortgage deed / statement showing the outstanding mortgage

BESTMABERNERE (NENERPBEAR THNEELERES )

Extract of information on the Business Register

(if the real estate is held through a sole proprietorship under the applicant’s name)

EBERXZENTRMENBFRRE / EARBRLEERPB AN AT REERZR
(MEHERBFEAEEE—RRWASHES )

Annual Return filed to the Companies Registry / the applicant’s ownership proof from the official authority

(if the real estate is held through a company of which the applicant is the sole shareholder)

FiERE CIREREEETER (FE2H (FrERR) $£528 ) (ERMFRESEREBDFHR ) !

Calculation schedule for the residual investment cap of the real estate (Please refer to paragraph 5.2 of the

Scheme Rules) (for portfolio maintenance requirements anniversary submission only) !

BERBGERTER (ERFRESEREFFERE ) 2

Calculation schedule for surplus equity of the real estate (for portfolio maintenance requirements

anniversary submission only)?

BAREEARFEIREHS
CIES Investment Portfolio

AR BEACKEBE AR TR TXNECIRFEE / ERE (WERRABRREZ AR
wEHT)

Statement of the designated account / reference letter showing that the applicant has deposited cash of
HK$3 million (if yet to be placed into the CIES Investment Portfolio)
PEACKBE=—AETRERABAREZ AR EREAGHGE / BRE

Statement / reference letter showing that the applicant has placed the cash of HK$3 million into the CIES

Investment Portfolio
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HZERATRHAEN 1. ERASREE-ZRGEHAZEBREBERKREEEBE (BREE - it REH - A5HRE -
EfriREEE FISEEREENBEESEENSRERTRELLA )

Permissible investment assets Organisation chart and ownership structure diagram of the Holding Company and its SFO (showing the
held by a Holding Company name, place and date of incorporation, entity type, asset held and percentage of the participation interests /

equity interests held directly or indirectly)

2. ABREZERATNER - SREARRKRASRMES - HERM XiETH (NEERE—FREBEHA
E)NEBETRE  ZEMYEE  BEHMRNFERS  RETBES|AMBFREK - AR—
BERE-—FRENRAZEENMERETEREISHMBFRE  URETBRENEZERFTAZ
K (MBEE -

The information of the Holding Company, including but not limited to the certificate of incorporation,
register of members, list of full-time employees, list of annual operating expenditure, employer’s tax
returns and payroll reports of FIHV (or Eligible SFO), audited financial statements of FIHV, consolidated
financial statements of all FIHVs managed by the same Eligible SFO, declaration of trust and deed of
appointment of trustee (if any) etc.

3. AEMSEEFEEALRENERGRREE - ERZERATSE (FEIRAI) S1.118R/P
ARG

Confirmation from a lawyer or relevant professionals in Hong Kong certifying that the Holding Company
fulfills all the conditions as stipulated in paragraph 1.11 of the Scheme Rules® or equivalent

it Note:
1. NPIEHREEERRRARE LR
TR ( LMR% 300 B85t ) MARRAESRASIRIMABREBESWESERES (B LIRS 1000 88T ) URFEEREEE
thiEE (4R LPR%A 1000 EETT ) -
1BE PR E A
RE FIREAER = (1) ZAERFARELENRE FIR - 2) ZIEEARESECRFIIREIRE ( LUEEFEFE ) [ E4ARER
B DR ERZAE SRR B IREE CFE]
HREFRBANBRENEE  ZBRENEEIUGANEERR()BREEENBEEBE  JQ)IEMNIRE LIRGFE - LRES
A -

There is investment cap on the following Permissible investment assets categories:

Certificates of deposits (cap of HK$3 million), private open-ended fund companies and ownership interest in private limited partnership funds
(aggregate cap of HK$10 million), as well as non-residential and residential real estate (aggregate cap of HK$10 million).

Formula of residual investment cap:

Residual investment cap = (1) Investment cap of the permissible investment asset category - (2) Utilised investment cap by permissible investment
asset(s) of the same category based on net acquisition value [Note: If the result is equal to or less than zero, the investment cap of that category
has been exhausted]
If an investment cap is applicable to the reinvested asset, the value of such reinvested asset which can be taken into account is the lower of (1)
acquisition value of the reinvested asset or (2) residual investment cap available.
2. AEAEERERMEERBLFEAMNBRPFEAN / REEELEMEPHENESNNIE - FFEA / REENEERJZER
FEMER - AEEUILRARBEAGTAMZANERN - PFEA / REE / ZERATUVEERARBRELR - BEEEERS 1,000 BBTFEN
FBihE -
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REREARSTE AT

FIGFEL = (1) ZEMENBEFE (HFEAE - KEEKE) -(2) BHEELRE LR
BRERBRERANERNE - F2REIRAE 6.1(b) R4 B -
Surplus Equity means the excess or surplus over the Net equity which is attributable to Applicant’s/Entrant’s equity in the real estate at the date of
purchase that will be available to the Applicant/Entrant to make use of thereafter as he wishes without loss of entitlement under the Scheme.  An
Applicant/Entrant/Holding Company may choose to acquire real estate with a value of more than HK$10 million Net by paying Surplus Equity.

Formula of surplus equity:

Surplus Equity = (1) Net acquisition value of such real estate (i.e. Net purchase price - outstanding mortgage) - (2) Residual investment
cap of real estate category
Please refer to paragraph 6.1(b) and Annex B of Scheme Rules for definition and calculation of Surplus Equity.

3. B (BHERAN) 3111 R - ERATARPEARLREREEEZANERA - RBFBA / REERBEAIEEZBNER
REA (WMER ) FEaUTMEE

(1) HTEEBMIINER ;

Q) HHBHEAREERS,

() REBEMFREEE

(4 ARFRERELETIR (XZIH) IRRETEMTNREREENER  MZREIEREEEEVAMBAERETETX
ETERESREFREEERNED2008BITHNEERS ; &

(5) HBPBARBHNEERE-—RBERAZEERE  ZPLAZERZIBENRELESERRE (FBHRA) MRI6CAIIEENEEFE
MEAAR D248 -

According to paragraph 1.11 of the Scheme Rules, a Holding Company is required to fulfill the following conditions during the six months preceding
the date the applicant lodges his application for assessment on Investment Requirements, and during the entire period of which the applicant/entrant
is permitted to stay in Hong Kong under the Scheme (wherever applicable) —

(1) incorporated or registered in Hong Kong;

(2) wholly owned by the applicant;

(3) only holds Permissible investment assets;

(4) in the form of Family-owned Investment Holding Vehicle (FIHV), or Family-owned Special Purpose Entity under an FIHV, where the
FIHV has at least two full-time employees in Hong Kong and incurs at least HK$2 million operating expenditure annually in Hong Kong
to carry out the activities of FIHV; and

(5) managed by an Eligible Single Family Office (SFO) of applicant’s family which manages assets specified under Schedule 16C to the

Inland Revenue Ordinance for the FIHV(s) of the family with an aggregate Net asset value of not less than HK$240 million.
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