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A.

Introduction

The introduction of the New Capital Investment Entrant Scheme (the “Scheme”) was
announced in the 2023-2024 Budget, with a view to further enriching the talent pool and
attracting new capital to Hong Kong.

The New Capital Investment Entrant Scheme Office (“New CIES office”) under Invest Hong
Kong (“InvestHK”), overseen by the Director-General of Investment Promotion of InvestHK
(“DGIP”), will be responsible for assessing the financial assets and investment of the Scheme
Applicants/Entrants (“applicants”) as well as monitoring their continuous compliance of the
Investment Requirements and Portfolio Maintenance Requirements while the Immigration
Department, overseen by the Director of Immigration (“Dol”), will be responsible for assessing
applications for visa/entry permit, extension of stay and unconditional stay pursuant to the
Scheme.

In accordance with the Rules for the New Capital Investment Entrant Scheme (“Scheme
Rules”), the applicant is required to engage a Certified Public Accountant
(Practising)(“practitioner”) as defined in the Accounting and Financial Reporting Council
Ordinance (Cap. 588) at his own costs to assist in demonstrating the following:

(i)  Rule 4.2 and Rule 4.4 — fulfillment of Net Asset Requirement
(i)  Rule 4.6 — fulfillment of Investment Requirements
(i)  Rule 6.2 — fulfillment of Portfolio Maintenance Requirements (see paragraph 8 below)

The purpose of this Circular is to provide guidance to practitioners when undertaking such
engagements and to ensure consistency of work performed by practitioners.

It has been identified by the Institute’s Auditing and Assurance Standards Committee (AASC),
in consultation with InvestHK, that an agreed-upon procedures engagement conducted in
accordance with Hong Kong Standard on Related Services 4400 (Revised), Agreed-upon
Procedures Engagements (“‘HKSRS 4400 (Revised)’) and the guidance provided in this
Circular would generally be suitable for reporting under Rule 4.2, Rule 4.4 and Rule 4.6 of the
Scheme Rules.
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The term “Fulfilment document” which is defined in the Scheme Rules to mean a report
prepared by a Certified Public Accountant (Practising) as defined in the Accounting and
Financial Reporting Council Ordinance (Cap. 588) in demonstrating the applicant’s fulfillment
of Net Asset Requirement, Investment Requirements or Portfolio Maintenance Requirements
as the case may be refers to the agreed-upon procedures report issued by practitioners (see
illustrative examples set out in Appendices 1 and 2). The Circular uses the terms “Fulfillment
document” and “agreed-upon procedures report” interchangeably.

Practitioners are to refer to the Scheme Rules and the Guide on preparation of fulfillment
documents in demonstrating the applicant’s fulfilment of net asset requirement and
investment requirements under the New Capital Investment Entrant Scheme (the “Guide”)
available on InvestHK’s website as a reference.

Guidance for reporting under the Portfolio Maintenance Requirements as set out in Rule 6.2
of the Scheme Rules is not covered in this Circular and will be developed at a later stage.

General Requirements

Eligibility criteria under the Scheme are set out in paragraph 2 of the Scheme Rules.
Applicant’s Responsibilities

At all stages under the Scheme, the DGIP and Dol have the right to request the applicant to
submit all documents that the DGIP and Dol consider necessary for assessing whether the
applicant fulfills any requirements under the Scheme and whether the applicant is entitled to
remain under the Scheme. Failure to provide documents to the satisfaction of the DGIP and
Dol will render the applicant not being entitled to the Scheme and the application being
discontinued.

Net asset requirement

11.

12.

In accordance with the definition of “net asset requirement” and Rule 4.2 of the Scheme Rules,
the applicant must demonstrate that the applicant has net assets or net equity of not less than
HK$30 million net (or equivalent in foreign currencies) to which he is absolutely beneficially
entitled throughout the two-year period preceding the date he lodged his application for Net
Asset Assessment of the Scheme and on the date of issuance of the said Fulfillment
document, the market value of his net assets is not less than HK$30 million net. No more than
14 calendar days may elapse between the date of issuance of the Fulfillment document and
the date on which the Applicant lodges his application for Net Asset Assessment. In case an
applicant fails to submit the application for Net Asset Assessment to the New CIES Office
within the 14 calendar days after the date of issuance of the Fulfilment document, a fresh
Fulfilment document for Net Asset Assessment will in general be required.

The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfillment of the net asset requirement as set out
in paragraph 6 of the Guide are:

T The reporting under Rule 6.2 is not yet applicable. The first and subsequent reporting under Rule 6.2 will be within one month
after the first anniversary of the grant of Formal Approval to the Applicant/Entrant to join the Scheme, and after each
subsequent anniversary.
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. to provide a net assets statement showing information of the assets or equity he
owned and liabilities on the assets or equity (see illustrative example in Appendix
3).

. to provide proof of originals/photocopies certified true by the applicant on the assets
or equity he owned and the liabilities on the assets or equity.

. for assets not traded on a public exchange, to provide a written valuation report2
from a valuer.

. to ensure that no more than 14 calendar days may elapse between the date of
issuance of the Fulfilment document and the date the applicant lodged his
application for net asset assessment.

. should the applicant submit the Fulfillment document which is considered out-of-
date by InvestHK, InvestHK has the right to request the applicant to submit an
updated Fulfillment document.

Investment Requirements

13. The responsibilities of the applicant during the course of preparation of the Fulfillment
documents in demonstrating the applicant’s fulfillment of the investment requirements as set
out in paragraph 6 of the Guide are:

(i) to provide a permissible investment assets statement showing information of the
permissible investment assets he invested, including amount of mortgage on the real
estate (see illustrative example in Appendix 4).

(i) to provide proof of originals/photocopies certified true by the applicant on the
permissible investment assets he invested and the mortgage on the real estate, if any.

D. Practitioner’s Responsibilities
14. The practitioner is required to perform work as described in paragraph 3 above.

15. When conducting an engagement following the guidance in this Circular, practitioners should
conduct an agreed-upon procedures engagement in accordance with HKSRS 4400 (Revised)
and:

(i)  carry out procedures agreed-upon with the applicant according to the Guide, and use
the documents and information obtained from the applicant as the basis for the findings
to the agreed-upon procedures report in accordance with HKSRS 4400 (Revised);

(i)  report the findings based on the procedures performed; and

(i)  sign the agreed-upon procedures report as a whole which includes the accompanying
Appendix 3 or Appendix 4 to this Circular, and other annexes on the findings as the case
may be.

25 general, a valuation report contains the following information: date of valuation, essential information about the asset (which
may include description and condition of the asset), basis of/ approach to valuation, recent transaction data for comparable
pieces/ items; and relevant photos etc. The report will then arrive at a valuation of the asset, based on the foregoing
information. The information of the valuer such as professional qualifications and experience should usually be attached to
the valuation report.
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As explained in HKSRS 4400 (Revised),

. In an agreed-upon procedures engagement, the practitioner performs the
procedures that have been agreed upon by the practitioner and the applicant,
where the applicant has acknowledged that the procedures performed are
appropriate for the purpose of the engagement. The practitioner communicates the
agreed-upon procedures performed and the related findings in the agreed-upon
procedures report. The applicant and other intended users consider for themselves
the agreed-upon procedures and findings reported by the practitioner and draw
their own conclusions from the work performed by the practitioner.

o An agreed-upon procedures engagement is not an audit, review or other assurance
engagement. An agreed-upon procedures engagement does not involve obtaining
evidence for the purpose of the practitioner expressing an opinion or an assurance
conclusion in any form.

The practitioner should agree the terms of the agreed-upon procedures engagement with the
applicant and record the agreed terms of engagement in an engagement letter or other
suitable form of written agreement. The requirements on terms of engagement are set out in
paragraphs 24 to 26 of HKSRS 4400 (Revised); an illustrative engagement letter for an
agreed-upon procedures engagement can be found in Appendix 1 of HKSRS 4400 (Revised).

The practitioner should comply with the requirements of the Institute’s Code of Ethics for
Professional Accountants. A professional accountant is required to comply with the following
fundamental principles:

a. Integrity;

b. Objectivity;

c. Professional competence and due care;
d. Confidentiality; and

e. Professional behaviour.

Reporting on Net Asset Requirement

19.

20.

21.

The objective of checking the applicant’s net assets or equity for the specified two-year period
is to provide evidence that the applicant has maintained the required level of wealth across
time and also provide indicative information on the source of funding for the subsequent
capital investment into Hong Kong.

Before an applicant submits an Entry Application to the Dol, the applicant is required to submit
an application for the net asset assessment together with the agreed-upon procedures report
and all relevant supporting documents stated therein to the New CIES office for verifying
whether the applicant has fulfilled the net asset requirement.

No more than 14 calendar days may elapse between the issuance date of the agreed-upon
procedures report and the date on which the applicant lodges his application for the net asset
assessment to the New CIES Office. In case an applicant fails to submit the application for
the net asset assessment to the New CIES Office within 14 days after the issuance of the
agreed-upon procedures report, a fresh agreed-upon procedures report for the net asset
assessment will in general be required.
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In order to ascertain that there is a continuous minimum holding of HK$30 million net assets
or equity by the applicant throughout the specified two-year period, the practitioner should
obtain sufficient appropriate evidence of the net assets or equity holding at minimum three
points of time throughout the specified two-year period except for bank assets and securities.
The three points of time should be evenly distributed throughout the specified two-year period.
(e.g. for a two-year period from 31 March 2022 to 31 March 2024, the three points of time
would be 31 March 2022, 31 March 2023 and 31 March 2024.) For bank assets and
securities, the practitioner should obtain evidence from banks or securities brokers, etc
throughout the specified two-year period (e.g. monthly or quarterly statements from banks or
securities brokers, a letter from banks to certify the maintenance of bank balances above a
certain amount throughout the specified two-year period).

The applicant is required to provide information and supporting documents on any and every
charge, lien and encumbrances secured on or attached to any asset on the Net Assets
Statement.

The applicant could have a single asset or a combination of assets to meet the net assets or
net equity test. Assets which are jointly owned cannot be counted towards net asset
requirement. The practitioner should perform the work with an attitude of professional
skepticism in ascertaining the assets and liabilities reported for meeting the net assets or net
equity test.

Guidance on Specific Types of Assets and Equity

25.

26.

Below are some procedures that may be used for the common types of assets or equity. It is
not intended to provide step-by-step guidance on reporting and when carrying out such work,
practitioners should exercise their professional judgement in light of the particular
circumstances of the engagement.

Bank Assets

The practitioner should ascertain the ownership and the holding balance of the bank assets
throughout the specified two-year period by checking the bank statements or other relevant
document as described below:

(a) check the name of the applicant on the Net Assets Statement to the bank document.

(b) convert the outstanding balance into Hong Kong dollars by using the exchange rate on
that balance date.

(c) check the statement (or other letter issued by the bank) dates to ensure that it falls within
the specified two-year period.

(d) obtain bank reference letter demonstrating the monthly balance of deposit throughout
the specified two-year period should be provided in case of the bank account having no
passbook or monthly statements. The bank reference letter should be properly certified
by the bank with the authenticating stamp and authorized person’s signature in an official
letter bearing full name of the bank, address and phone number.
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(e) check outstanding loans/overdraft balances in the same account from the statement (if
any) or bank reference letter (if any) have been included on the Net Assets Statement.

Real Estate

The practitioner should ascertain the ownership and market value of assets or equity as stated
on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum three points of time throughout the specified two-year period. The three points
of time should be evenly distributed throughout the specified two-year period (see illustration
in paragraph 22 above.)

(a) The practitioner should review the relevant document which shows the ownership of the
real estate such as, the certificate of ownership, land title, etc. If the issue date of the
document is after the commencement date of the specified two-year period, the
practitioner should obtain the purchase agreement or any other relevant document to
ascertain the applicant’'s ownership on this real estate is established before the
commencement date of the specified two-year period.

(b) In order to ascertain the market value of the real estate, the applicant is required to
provide a written valuation report on the real estate. The written valuation report must
be performed by a valuer on at least three evenly distributed points of time within the
specified two-year period aligning with the three dates in the Net Assets Statement (i.e.
on the month in which the Net Assets Statement is completed; one year before the Net
Assets Statement is completed; and two years before the Net Assets Statement is
completed). In reviewing the written valuation report, the practitioner should check the
real estate address, area, etc against the ownership document in (a) above. See
Footnote 2 for contents of the written valuation report. The valuer should be a qualified
professional as recognized in the local jurisdiction where the real estate is situated.

(c) The applicant is required to provide information and supporting documents on any and
every charge, lien and encumbrances secured on or attached to that real estate existing
throughout the specified two-year period on the Net Assets Statement.

Unlisted Equity and Debt Investments

The practitioner should ascertain the ownership and market value of assets or equity as stated
on the Net Assets Statement against the supporting documents as provided by the applicant
at a minimum three points of time throughout the specified two-year period. The three points
of time should be evenly distributed throughout the specified two-year period (see illustration
in paragraph 22 above.)

(a) Unlisted equity investments may be held through Special Purpose Vehicles or holding
companies. The practitioner should exercise professional judgement and professional
skepticism when obtaining documents to check ownerships in each layer of the
structures. The applicant is required to provide a written valuation report from a valuer
for assets not traded on a public exchange.

(b) Broker quotes for certain bonds not traded on a public exchange can be accepted for
valuation purposes.
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(c) The practitioner should obtain the documents such as shareholder register, share
purchase agreements, capitalization table, to ascertain the existence of the investment.

(d) The practitioner should review the Memorandum or Articles of Association to ensure the
establishment of ownership and shareholding of the applicant and also obtain a recent
company search to check the latest ownership status.

(e) In case of any change of ownership during the specified two-year period, the practitioner
should obtain documents verifying the change (e.g. Capital Verification Report).

(f) The practitioner should also obtain the audited financial statements of the unlisted entity
which cover the specified two-year period. The practitioner should read the auditor’s
reports and should indicate in the report in Appendix 1 for any modified opinions in these
auditor’s reports. It is expected that the latest financial period in the audited financial
statements must not have ended more than six months before the date of issuance of
the Fulfillment document.

(g) In the event that the audited financial statements have ended more than six months
before the date of issuance of the Fulfillment document, a stub period financial
statements should be provided by the applicant so that no more than six months may
elapse between the date of issuance of the Fulfilment document and the end date of the
latest stub period financial statements.

(h) A stub period financial statements and comparative information must be at least
reviewed by the auditor of the unlisted entity in accordance with the Hong Kong
Standards on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity or International Standards on Review
Engagements 2410 if the auditor of the unlisted entity is from overseas. For an unlisted
entity incorporated in Mainland China, the stub period review should be performed in
accordance with the China Standards on Review Engagements 2101 - Engagements to
Review Financial Statements issued by the Chinese Institute of Certified Public
Accountants.

() Any personal loan made by the applicant to a company /an individual is not considered
an asset of the applicant for the purpose of the application.

(i) Any personal loan made by a company in which the applicant is absolutely entitled, to
the applicant, is not considered an asset of the company for the purpose of the
application.

29. The practitioner should obtain sufficient appropriate evidence to ascertain the absolute
beneficiary entitlement of the applicant’s net assets or net equity.

Reporting on Investment Requirements

30. Upon the applicant’s completion of making the committed investment within the specified
investment timeframe as set out in Rule 2.1(d) of the Scheme Rules, the applicant is required
to submit an application to the New CIES Office for verification of his fulfilment of the
investment requirements together with the agreed-upon procedures report and all relevant
supporting documents.
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As set out in Rule 5.1, Rule 5.2, Rule 5.3 and Rule 5.4 of the Scheme Rules, the permissible
investment assets are as follows:

Permissible Investment Assets Amount HKD

Permissible financial assets (Rule 5.1)
e Equities (see paragraph 33 below)

e Debt securities (see paragraph 34 below) Minimum of HK$27 million

e Certificates of deposits (cap of HK$3 million), with a in any of the permissible
remaining term to maturity of not less than 12 financial assets and/or real
months at the time of acquisition by the estate

Applicant/Entrant) (see paragraph 35 below)

e Subordinated debt (see paragraph 36 below)

e Eligible collective investment schemes (see
paragraph 37 below)

e Ownership interest in limited partnership funds
registered under the Limited Partnership Fund
Ordinance (Cap. 637) (see paragraph 38) below)
(aggregate cap of HK$10 million for private limited
partnership funds and private open-ended fund
companies)

Real estate (Rule 5.2) (an aggregate cap of HK$10
million for non-residential and residential real estate)
(see paragraph 39 below)

CIES Investment Portfolio (Rule 5.3 and Rule 5.4) (see HK$3 million
paragraph 40 below)

In case an applicant fails to make the committed investment in permissible investment assets
within the specified timeframe in Rule 2.1(d) of the Scheme Rules, or he fails to submit any
relevant certifying proof issued by the New CIES Office within its validity period to the Dol, a
fresh application for the net asset assessment and other subsequent applications under the
Scheme will in general be required.

Equities

The practitioner should ascertain the ownership and amount invested in companies that are
listed on the Stock Exchange of Hong Kong (“SEHK”) and traded in Hong Kong dollars (“HKD”)
or Renminbi (“RMB”) from banks or securities brokers (e.g. statements from banks, securities
brokers, bought and sold notes, sales and purchase agreements and stamp duty documents
for share transfers, etc.).
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Debt securities

The practitioner should ascertain the ownership and amount invested in debt securities:

(i) listed on the SEHK and traded in HKD or RMB (including debt instruments issued in
Hong Kong by the Ministry of Finance of the People’s Republic of China and local
people’s government at any level in the Mainland);

(i) denominated in HKD or RMB, including fixed or floating rate instruments and convertible
bonds issued or fully guaranteed by:

(A) the Hong Kong Special Administrative Region Government (“the Government”), the
Exchange Fund, the Hong Kong Mortgage Corporation, the MTR Corporation
Limited, Hong Kong Airport Authority, and other corporations, agencies or bodies
wholly or partly owned by the Government as may be specified from time to time
by the Government; or

(B) listed companies referred to under Rule 5.1(a) of the Scheme Rules.

Certificates of deposits

The practitioner should ascertain the ownership and amount invested in certificates of
deposits denominated in HKD or RMB issued by authorised institutions as defined in the
Banking Ordinance (Cap. 155) with a remaining term to maturity of not less than 12 months
at the time of acquisition by the applicant, subject to a cap of 10% (i.e. HK$3 million) of the
minimum investment threshold.

This acquisition must take place after Approval-in-Principle has been granted by the Dol and
thereafter the applicant be absolutely beneficially entitled to the invested certificates of
deposits throughout the term.

Subordinated debt

The practitioner should ascertain the ownership and amount invested in subordinated debt
denominated in HKD or RMB issued by authorised institutions in compliance with Schedules
4B and 4C of the Banking (Capital) Rules (Cap. 155L).

Eligible collective investment schemes

The practitioner should ascertain the ownership and amount invested in:

(i)  Securities and Futures Commission (“SFC”) authorised funds managed by corporations
licensed or by institutions registered with the SFC for Type 9 regulated activity;

(i) SFC authorised real estate investment trusts managed by corporations licensed by or
institutions registered with the SFC for Type 9 regulated activity;

(i)  SFC authorised Investment-Linked Assurance Schemes issued by insurers permitted to
carry on Class C business as specified in Part 2 of Schedule 1 to the Insurance
Ordinance (Cap. 41);

(iv) Open-ended fund companies (“OFCs”) registered under the Securities and Futures
Ordinance (Cap. 571) and managed by corporations licensed by or institutions
registered with the SFC for Type 9 regulated activity.
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Ownership interest in limited partnership funds (“LPFs”) registered under the Limited
Partnership Fund Ordinance (Cap. 637)

The practitioner should ascertain the ownership interest and amount invested in LPFs and
that the total investment amount of ownership interest in private LPFs in this category and
private OFCs in paragraph 37(iv) above should not exceed HK$10 million in aggregate.

Real estate
The practitioner should ascertain the ownership and amount invested in:

(i) non-residential real estate, whether commercial and/or industrial (including pre-
completion properties covering offices, commercial premises, retail premises and
factories and excluding land and multi-purpose real estate partly for residential
purposes) in Hong Kong; and

(ii) residential real estate (including pre-completion property and multi-purpose real estate
partly for residential purposes) in Hong Kong, where the investment must be (a) made
in one single property with transaction price of HK$50 million or above; and (b)
completed? on or after 16 October 2024.

The total investment amount in non-residential and/or residential real estate above which is
counted towards the fulfilment of the minimum investment threshold is subject to an
aggregate cap of HK$10 million.

There is no requirement for a written valuation report for the purposes of demonstrating the
applicant’s fulfillment of the investment requirements.

CIES Investment Portfolio (“CIES IP”)

The applicant under the Scheme is required to place HK$3 million into a new CIES IP, which
will be set up and managed by the Hong Kong Investment Corporation Limited. The HK$3
million placed into the CIES IP will be subject to lock-up. The applicant is required to deposit
cash of HK$3 million to the designated account opened with one of his appointed financial
intermediary(ies) for subsequent placing into the CIES IP.

Upon commencement of the operations of CIES IP, it is the applicant’s responsibility to place
the HK$3 million into the CIES IP. If the applicant does not place the HK$3 million into the
CIES IP, he will be considered as not fulfilling the minimum investment threshold under Rule
3.1 of the Scheme Rules even though he has deposited the HK$3 million to the designated
account opened with one of his appointed financial intermediary(ies) in accordance with Rule
5.4 of the Scheme Rules.

If the CIES IP has not yet commenced operations when the practitioner is performing work on
investment requirements, the practitioner should ascertain the set up and transfer of HK$3

3 In addition to meeting the requirements as stated in Rule 2.1(d) of the Scheme Rules, the date of completion of the purchase
of the residential property should be on or after 16 October 2024. “Date of completion” means the date of payment on
completion, or if payment is made by more than one instalment the date of payment of the last instalment. The applicant will
be regarded as having made the investment in the real estate on the date of completion.
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million into the designated account of an appointed financial intermediary (e.g. HK$3 million
in an authorised institution as defined in the Banking Ordinance (Cap. 155) or HK$3 million in
a corporation licensed to perform Type 1 or 9 regulated activities under the Securities and
Futures Ordinance) (Cap. 571) or an insurer permitted to carry on Class C business as
specified in Part 2 of Schedule 1 under the Insurance Ordinance (Cap. 41 of the Laws of Hong
Kong), if applicable.

If the CIES IP has commenced operations, the practitioner should ascertain the transfer of
HK$3 million into the CIES IP.

Reporting

Attached at Appendices 1 and 2 are example reports related to Rule 4.2 and Rule 4.4 of the
Scheme Rules relating to net asset requirement and Rule 4.6 of the Scheme Rules relating
to investment requirements respectively, based on conducting an agreed-upon procedures
engagement in accordance with HKSRS 4400 (Revised) and with reference to this Circular.
Practitioners are reminded that they are illustrative examples only. Practitioners are to use
their professional judgement to ascertain the exact circumstances of each of their
engagements.

The practitioner is required to attach the completed Net Assets Statement/Permissible
Investment Assets Statement by the applicant to the practitioner’s report.

Reference guides for the completion of the Net Assets Statement and Permissible Investment
Assets Statement are set out in Appendices 5 and 6 respectively. Practitioners are reminded
that it is for reference only and it is not an exhaustive checklist.

Other Considerations

Practitioners should remind the applicants that the report issued for the purpose of this
Circular would not provide a guarantee for successful application to the Scheme. The
applicants are also required to satisfy other criteria as stated in the Scheme Rules.

The AASC of the Institute welcomes your comments and feedback, which should be sent to
the Standard Setting Department at: commentletters@hkicpa.org.hk.

Date of Revised Circular: 25 October 2024
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APPENDIX 1
Example of a Report related to paragraphs 4.2 and 4.4 of the
Rules for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

e The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

¢ No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON NET ASSET REQUIREMENT

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in
paragraphs 4.2 and 4.4 of the Rules for the New Capital Investment Entrant Scheme (“CIES”) issued
by InvestHK and may not be suitable for another purpose. This report is intended solely for the
Applicant, and should not be used by, or distributed to, any other parties, except that we agree that
a copy of this report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the assets the
applicant owned and liabilities on the assets and provide proof of original/photocopies certified true
by the applicant on the assets at various dates within the period from [date] to [date] which the
agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings
We have performed the procedures described below, which were agreed upon with the Applicant in

the terms of engagement dated [date], on the assets owned by the Applicant at various dates within
the period from [date] to [date] and the figures as set forth in the Annexes A to C.

Procedures Findings

1. Obtain from the Applicant the Net Assets 1. We obtained from the Applicant the Net

Statement in relation to the application under
New CIES and check its arithmetic accuracy.

Assets Statement and found that it is
arithmetically accurate.

2. Check the Applicant’s name and the bank
balance throughout the period from [date] to
[date] as stated on the Net Assets Statement
against the [description of document
inspected, e.g. monthly or quarterly
statements or passbook from banks or letter
from bank certifying the maintenance of bank
balances above certain amount throughout
the specified two-year period], provided to us
by the Applicant.

Repeat the procedure separately for each
account listed on the Net Assets Statement

2. We found that the Applicant’s name and
the bank balance as stated on the Net
Assets Statement to be in agreement with
the [letter][[monthly][quarterly]
statements][passbook] provided to us by
the Applicant.

Repeat the finding separately for each
account listed on the Net Assets
Statement

3. Check the Applicant’'s name and the amount
of the bank deposits throughout the period
from [date] to [date] as stated on the Net
Assets Statement against the certificate of
deposit[s] issued by the [name of the bank]
dated [date] provided to us by the Applicant.

3. We found that the Applicant’s name and
the amount of bank deposits as stated on
the Net Assets Statement to be in
agreement with the certificate of deposit[s]
issued by the [name of the bank] dated
[date] provided to us by the Applicant.

4. Check the [outstanding loans][overdraft
balances][describe type of personal liabilities
or debts] as stated on the Net Assets
Statement against the [bank
statements][reference letter] issued by [name
of bank].

4. We found that the amount of [outstanding
loans][overdraft balances][describe type of
personal liabilities/debt] as stated on the
Net Assets Statement to be in agreement
to the [bank statements][reference letter]
issued by [name of bank].




Procedures

Findings

5. Check the Applicant’'s name ,the amount of
[securities][bonds][funds] holdings and the
value throughout the period from [date] to
[date] as stated on the Net Assets Statement
against the [description of documents
inspected e.g. monthly/quarterly statement of
the securities account; reference letter from
the securities company; written valuation
report from a valuer (for assets not traded on a
public exchange] provided to us by the
Applicant.

Repeat the procedure separately for each type
of securities, bonds or funds.

5. We found that the Applicant’s name, the
amount of [securities][bonds][funds]
holdings and the value as stated on the
Net Assets Statement to be in agreement
with the [description of documents
inspected] in respect of the
[securities][bonds][funds] holdings in the
Applicant’s name, provided to us by the
Applicant.

Repeat the finding separately for each
type of securities, bonds or funds.

6. Check the Applicant’'s name and the values of
the real estate as stated on the Net Assets
Statement located at [address] and [address]
against the written valuation reports issued by
[name of the valuer] dated [date], [date] and
[date], provided to us by the Applicant.

6. We found that the Applicant’s name and
the values of the real estate as stated on
the Net Assets Statement located at
[address] and [address] to be in
agreement with the written valuation
reports issued by [name of the valuer]
dated [date], [date] and [date], provided to
us by the Applicant.

7. Check the valuation report obtained in
Procedure[s 5 and] 6 above against the Rules
for the New Capital Investment Entrant
Scheme for content of the valuation report:

e date of valuation;

e essential information about the asset
(which may include description and
condition of the asset);

e basis of / approach to valuation;

¢ recent transaction data for comparable
pieces/items;

e relevant photos, if applicable;

e professional qualifications and
experience of valuer.

7. We found the valuation report obtained in
Procedure[s 5 and] 6 above to contain
information set out in the Rules for the
New Capital Investment Entrant Scheme:

[List information on the valuation report]
e date of valuation;
e essential information about the asset
e basis of / approach to valuation;

e recent transaction data for
comparable pieces/items;

e relevant photos, if applicable;

e professional qualifications and
experience of valuer.

8. Check the Applicant’'s name and ownership as
stated on the Net Assets Statement against
the real estate ownership certificates [and
land registry record or equivalent record,
where available] for the real estate located at
[address] and [address], provided to us by the
Applicant.

8. We found that the Applicant’'s name and
ownership as stated on the Net Assets
Statement to be in agreement with the real
estate ownership certificates [and land
registry record or equivalent record, where
available] for the real estate located at
[address] and [address], provided to us by
the Applicant.

9. Check the Applicant’'s name and mortgage
amount as stated on the Net Assets
Statement against the [e.g. mortgage deed,
mortgage statements or name of document
inspected] for real estate at [address] and
[address] issued by [name of issuing party]
dated [date], [date] and [date], provided to us
by the Applicant.

9. We found that the Applicant’s name and
the Mortgage Amount as stated on the Net
Assets Statement to be in agreement with
the [e.g. mortgage deed, mortgage
statements or name of document
inspected] for the real estates located at
[address] and [address], issued by [name
of issuing party] dated [date], [date], and
[date] provided to us by the Applicant.




Procedures

Findings

to us by the Applicant.

holding in each unlisted company

10.Check the Applicant’s name, net asset value

of [name of the Company] as stated on the
Net Assets Statement against the audited
financial statements (or reviewed financial
statements, if applicable) of [name of the
Company] for the year ended [date], [date]
and [date] audited by [name of auditor] dated
[date], [date] and [date] respectively, provided

Repeat the procedure separately for equity

10. We found that the Applicant’'s name, and
the net asset value of [name of the
Company] as stated on the Net Assets
Statement to be in agreement with the
audited financial statements (or reviewed
financial statements, if applicable) of
[name of the Company] for the year
ended [date], [date] and [date] audited by
[name of auditor] dated [date], [date] and
[date] respectively, provided to us by the
Applicant.

Repeat the finding separately for equity
holding in each unlisted company

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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APPENDIX 2
Example of a Report related to paragraph 4.6 of the Rules
for the New Capital Investment Entrant Scheme

For purposes of this illustrative agreed-upon procedures report, the following circumstances are assumed:

o The applicant is the engaging party, the responsible party and the intended user. The report is also
intended to be provided to Invest Hong Kong by the applicant.

e No exceptions were found.
e The practitioner did not engage a practitioner’s expert to perform any of the agreed-upon procedures.
e There is a restriction on the use and distribution of the report.

e The practitioner included a reference to the date when the agreed-upon procedures were agreed in the
terms of the engagement.

AGREED-UPON PROCEDURES REPORT ON INVESTMENT REQUIREMENTS

To [Applicant Name] (“the Applicant”)

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting the Applicant in demonstrating to the Director-General
of Investment Promotion of Invest Hong Kong (“InvestHK”) that you meet the requirements in
paragraph 4.6 of the Rules for the New Capital Investment Entrant Scheme (“CIES”) issued by
InvestHK and may not be suitable for another purpose. This report is intended solely for the Applicant,
and should not be used by, or distributed to, any other parties, except that we agree that a copy of
this report may be provided to InvestHK.

Responsibilities of the Applicant

The Applicant has acknowledged that the agreed-upon procedures are appropriate for the purpose
of the engagement.

The Applicant is responsible for providing a statement showing information of the permissible
investment assets the applicant owned [and liabilities on the investment in real estate] and provide
all relevant supporting documents by the applicant on the permissible investment assets invested
which the agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Applicant, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.



Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements of the HKICPA's Code of Ethics for Professional
Accountants (the “Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (HKSQM) 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Procedures and Findings
We have performed the procedures described below, which were agreed upon with the Applicant in

the terms of engagement dated [date], on the permissible investment assets owned by the Applicant
[and liabilities on the investment in real estate] and the figures as set forth in Annex A

Procedures Findings

1. Obtain from the Applicant the Permissible 1. We obtained from the Applicant the
Investment Assets Statement in relation to Permissible Investment Assets Statement and
the committed investment under New CIES found that it is arithmetically accurate.
and check its arithmetic accuracy.

2. Check the Applicant’s name, amount 2. We found that the Applicant’s name, the
invested and date of purchase of amount invested and date of purchase as
[equities][debt securities][subordinated stated on the Permissible Investment Assets
debt][eligible collective investment schemes] Statement to be in agreement with the
as stated on the Permissible Investment [description of documents inspected e.g.
Assets Statement against the [description of contract note, receipt, statement or reference
documents inspected e.g. contract note, letter issued by financial institution showing
receipt, statement or reference letter issued the name of Applicant, amount invested and
by financial institution showing the name of date of purchase] in respect of the
Applicant, amount invested and date of [equities][debt securities][subordinated
purchase] provided to us by the Applicant. debt][eligible collective investment schemes]

holdings in the Applicant’s name, provided to

Repeat the procedure separately for each us by the Applicant.

type of equities, debt securities,

subordinated debt and eligible collective Repeat the finding separately for each type of

investment schemes equities, debt securities, subordinated debt
and eligible collective investment schemes

3. Check the Applicant’'s name, amount 3. We found that the Applicant’s name, the

invested and date of purchase of certificates amount invested and date of purchase of

of deposits* as stated on the Permissible certificates of deposits as stated on the

Investment Assets Statement against the Permissible Investment Assets Statement to

[statement(s)] [reference letter] issued by the be in agreement with the

[name of the bank] dated [date] provided to [statement(s)][reference letter] issued by the

us by the Applicant. [name of the bank] dated [date] provided to us

by the Applicant.

4 The investment amount of the certificates of deposits is subject to a cap of HK$3 million. The exceeding amount involved will not be
taken into consideration under the Investment Requirements of the New CIES.



Procedures Findings

4. For investment in certificate(s) of deposits, 4. We found that the date of purchase for
check the date of purchase as stated on the investment in certificate(s) of deposits as
Permissible Investment Assets Statement is stated on the Permissible Investment Assets
within [date of Approval-in-Principle granted Statement is within [date of Approval-in-
by the Director of Immigration] and [date Principle granted by the Director of
which is 180" day after the date of Approval- Immigration] and [date which is 180" day after
in-Principle]. the date of Approval-in-Principle].

5. For investment in certificate(s) of deposits, 5. We found that the maturity date for investment
check the maturity date is not less than 12 in certificate(s) of deposits is not less than 12
months from the date of purchase as stated months from the date of purchase as stated on
on the Permissible Investment Assets the Permissible Investment Assets Statement.
Statement.

6. Check the Applicant’'s name, ownership 6. We found that the Applicant’s name, the
interest, amount invested® and date of amount invested and date of purchase as
purchase of open-ended fund companies stated on the Permissible Investment Assets
registered under the Securities and Futures Statement to be in agreement with the
Ordinance (Cap.571) as stated on the [description of documents inspected e.g.
Permissible Investment Assets Statement contract note, receipt, statement or reference
against the [description of documents letter issued by financial institution showing the
inspected e.g. contract name of Applicant, amount invested and date
note/receipt/statement issued by the of purchase] in respect of the investment in
financial institution showing the name of open-ended fund companies registered under
Applicant, amount invested and date of the Securities and Futures Ordinance (Cap.
purchase] provided to us by the Applicant. 571) in the Applicant’'s name, provided to us by

the Applicant.

7. Check the Applicant’'s name, ownership 7. We found that the Applicant’s name, the

interest, amount invested® and date of amount invested and date of purchase as
purchase in limited partnership funds stated on the Permissible Investment Assets
registered under the Limited Partnership Statement to be in agreement with the

Fund Ordinance (Cap. 637) as stated on the [description of documents inspected e.g.
Permissible Investment Assets Statement partnership agreement, documentary evidence
against the [description of documents showing the name of Applicant, amount
inspected e.g. partnership agreement, invested and date of purchased] in respect of
documentary evidence showing the name of the investment in limited partnership funds
Applicant, amount invested and date of registered under the Limited Partnership Fund
purchased] provided to us by the Applicant. Ordinance (Cap. 637) in the Applicant’s name,

provided to us by the Applicant.

8. Check the Applicant’'s name, ownership, 8. We found that the Applicant’s name,
amount invested and date of purchase of ownership the amount invested and date of
the real estate as stated on the Permissible purchase of the real estate as stated on the
Investment Assets Statement located at Permissible Investment Assets Statement
[address] against the [description of located at [address] to be in agreement with
document inspected e.g. Land Registry the [description of document inspected e.g.
record showing the ownership, purchase Land Registry record showing the ownership,
price and date of purchase of the real purchase price and date of purchase of the
estate, Business Register if the real estate real estate, Business Register if the real estate
is held through a sole proprietorship under is held through a sole proprietorship under the
the Applicant’s name or Applicant’s Applicant’s name or Applicant’s ownership

5 Private open-ended fund companies (“OFCs”) and private limited partnership funds (“LPFs”) refer to those OFCs and LPFs which are not
authorised by the SFC for offering to the public and the offer of which falls within an exemption under Section 103 of the Securities and
Futures Ordinance e.g. offers made only to professional investors. The total investment amount in private OFCs and ownership interest in
private LPFs is subject to an aggregate cap of HK$10 million. The exceeding amount invested will not be taken into consideration under
the Investment Requirements of the New CIES.



Procedures Findings

ownership proof from the official authority proof from the official authority showing the
showing the name of the Applicant and the name of the Applicant and the sole ownership
sole ownership interest in [name of interest in [name of company]] provided to us
company]] provided to us by the Applicant. by the Applicant.

9. Check the Applicant’s name and mortgage |9. We found that the Applicant’s name and the

amount as stated on the Permissible Mortgage Amount as stated on the Permissible
Investment Assets Statement against the Investment Assets Statement to be in
[Mortgage Deed or name of document agreement with the [Mortgage Deed or name
inspected] for the real estate at [address] of document inspected] for the real estate
issued by [name of issuing party] provided located at [address], issued by [name of
to us by the Applicant. issuing party] provided to us by the Applicant.
10.If CIES Investment Portfolio has not 10. If CIES Investment Portfolio has not
commenced operations: commenced operations:
Check the Applicant’s name and the cash We found that the Applicant’s name, amount of
deposit of HK$3 million into the designated deposit and date of deposit as stated on the
account opened with the Applicant’s Permissible Investment Assets Statement to
appointed financial intermediary on [date] as be in agreement with the [description of
stated in the Permissible Investment Assets document inspected e.g. statement/passbook
Statement against the [description of of bank account into which the HK$3 million
document inspected e.g. has been deposited; statement/receipt from
statement/passbook of bank account into corporation licensed to perform Type 1 or 9
which the HK$3 million has been deposited; regulated activities or statement/ receipt from
statement/receipt from corporation licensed an insurer permitted to carry on the regulated
to perform Type 1 or 9 regulated activities or activities as stated in the Scheme Rules,
statement/ receipt from an insurer permitted showing the deposit of HK$3 million] from
to carry on the regulated activities as stated [name of appointed financial intermediary],
in the Scheme Rules, showing the deposit provided to us by the Applicant.

of HK$3 million] from [name of appointed
financial intermediary,] provided to us by the
Applicant.

Or Or

If CIES Investment Portfolio has commenced

If CIES Investment Portfolio has operations:

commenced operations:

We found that the Applicant’s name and the
deposit of HK$3 million on [date] as stated on
the Permissible Investment Assets Statement
to be in agreement with the [description of
documents inspected e.g. receipt/documentary
evidence to show HK$3 million has been
placed into the CIES Investment Portfolio]
issued by [name of issuing party], provided to
us by the Applicant.

Check the Applicants name and the deposit
of HK$3 million on [date] as stated on the
Permissible Investment Assets Statement
against the [description of documents
inspected e.g. receipt/documentary
evidence to show HK$3 million has been
placed into the CIES Investment Portfolio],
provided to us by the Applicant.

XYZ & Co.

Certified Public Accountants (Practising)
[Date of practitioner’s report]
[Practitioner’s address]
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APPENDIX 3
Net Assets Statement® in Relation to Application under the New Capital Investment Entrant Scheme

PEEEDE LFENSERE 0H)
Transaction Reference Number of Online Application
for Net Asset Assessment (if any)

e P
P RERE TR AP RE

Personal Net Assets in the Two Years Preceding the Application for Net Asset Assessment

(RSBFEAEE A EHBIRTRREE 4.2 & 44 B - BFEANEN Bl (S5 RYBESSMRE) (FRIEPIE 588 ) Briter ek asHasSnET
UESC DU B PR IBTE R G - BT EXHNES AHER N ARFEEEE PR A A SHERESR 14 @BAEH -)

(Please refer to paragraphs 4.2 and 4.4 of the Rules for the New Capital Investment Entrant Scheme. An Applicant must enclose the Fulfillment document issued
by a Certified Public Accountant (“CPA”) (Practising) as defined in the Accounting and Financial Reporting Council Ordinance (Cap. 588 of the Laws of Hong
Kong) and all relevant supporting documents stated therein. No more than 14 calendar days may elapse between the date of issuance of the Fulfillment document
and the date the Applicant lodges the Application for Net Asset Assessment.)

T (R CERFEERRNRD) HFEE
Net assets in (MM/YYYY) (month in which the Net Assets Statement is completed)
*AEFEE > HSEIAE o)  (Please use a separate sheet if necessary.)

(A) $R1TEK Bank deposits*

FRAF4E AR
- FIHH Curinjth \bzll?a%nce
BA = H i (H/AME)
| FRITHME 5 E15EHS (H/H/4) (A7)
Type Name of bank Account no. Date opened Maturity date R AR R EE St (g
(dd/mm/yyyy) (dd/mm/yyyy) specify currency e
. . HKS equivalent
(if applicable) and value
FEFO
Savings account
(el
Current account
TEHATFRK
Time/fixed
deposit
(a)/\Et Sub-total Hei HKS
(B) EHtE Real estate*
#2458 Under mortgage
bR E AR R R (E
o et A Current value
) WS H A G eHE less mortgage
EERANM]E| (H/B/4E) Mortgage Amount
Description Date purchased B (FEEH)
(dd/mm/yyyy) Yes/No (please state) o o
3 HE (5 R (5 e g SEHA S T
nJr_ H/?\ m&{ﬁ{g /%;f;gfr_{a EH/?\ m&{g{E /%%é’:f_{a
SpectLy CUtency | g g equivalent speetly curtency HKS equivalent
and value and value

6 Source: InvestHK

FEAHNFTEEIRATE R BIERE - SSRfEE -

The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




(b)/\gf Sub-total | ¥ HKS

(O) EArEEGIAES B E 27 Other assets (e.g. equities or debt securities)*

FHHF{E{E Current value
2] = = o~ {EiH g
=FAPE B JEEHE (H/A/4E) AR R EE Sl
Description Quantity Date purchased (dd/mm/yyyy) . B EE
specify currency HKS equivalent
and value
(c)/N\Et Sub-total sk IKS

i BBFEESTETHE > BENIFMEAIR SIAEE - i A A RS U [ i (G AT 5% o & s T AT Ay (B & —HF e IR AT
FUESLIRN - B a7 iR E R S B -

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) {AANEBCRETE_EI(B)ERrHYHHE) Personal liabilities/debt (excluding mortgage under (B) above)*

I:I POLHEMAR LallE ER R -

I have no personal liability on the above assets.

I:I AR LIS EAIEBAT -

My personal liabilities/debt on the above assets are stated below.

%4 Amount
FAEE S LSl R
Description i H-’? R BN
speC;n}éCVIilrlrlf:CY HKS$ equivalent
(d)/Ngt Sub-total | s HKS
(E) fEAJPFEE Net personal assets P Total Net value
4P E A Total Net assets: (a) + (b) + (¢) — (d) A HKS

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




EAREFETRIMENENFEE

Personal Net Assets in the Two Years Preceding the Application for Net Asset Assessment

(RSBEFEAEE S BIRTRRE 4.2 & 4.4 B - R AEN Bl (St RMBESRSHRE) (FRAPS 588 2) FritEecE Gt Mip&#nE
RSB E TSI BRI - BTTRES IS SRR NIEOFEEEE PRI OIS HRER 14 BAEH -)

(Please refer to paragraphs 4.2 and 4.4 of the Rules for the New Capital Investment Entrant Scheme. An Applicant must enclose the Fulfillment document issued
by a Certified Public Accountant (“CPA”) (Practising) as defined in the Accounting and Financial Reporting Council Ordinance (Cap. 588 of the Laws of Hong
Kong) and all relevant supporting documents stated therein. No more than 14 calendar days may elapse between the date of issuance of the Fulfillment document
and the date the Applicant lodges the Application for Net Asset Assessment.)

1 (R (ERFEERRNEI—F WFEE
Net assets in (MM/YYYY) (one vear before the Net Assets Statement is completed)
*AEFEE > HSEIAE o)  (Please use a separate sheet if necessary.)

(A) $R1TEK Bank deposits*

Eves
S Cufiiﬂthiz%nce
_ B B = HEA (H/A/4E)
L ST AT I8 (H/H /%) g
Type Name of bank Account no. Date opened Maturity date R AR R (EE SN (
(dd/mm/yyyy) (dd/mm/yyyy) specify currency Ul
(if applicable) and value HKS equivalent

HERPO
Savings account

ERFO

Current account

TEHER
Time/fixed
deposit

(a)/\ét Sub-total W HKS

(B) EirZE Real estate*

#2458 Under mortgage
bR S e ETR VBRI E(E
o S A2 Current value
WS H A ESiZRat! less mortgage
SEUIE (H/B/4E) Mortgage Amount
Description Date purchased B (FEEH)
(dd/mm/yyyy) Yes/No (please state) | .. " x g
2R HAS L TS [ N HHH S T
nJr_ HE m&{ﬁ{g /%”'r’éffrﬁ E EE m&{g'fE /%ﬁ%%zfr_{a
specify currency specify currency

HKS equivalent HKS equivalent

and value and value

(b)/INit Sub-total | HE#E HKS

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




(O) ErEEGIAES B E ) Other assets (e.g. equities or debt securities)*

FRIS{E{E Current value

BRIl L i JERHE (H/A/4) AR R (EE S
Description Quantity Date purchased (dd/mm/yyyy) specify currer;cy " I{?”r’gfr—ﬁl
equivalent

and value

(C) /J\§+ Sub-total %Vh@t HKS

i BIREBIFEESEETHE - BEWIMEALKL S ITEE - 5 AU & s R 5 E AT S SRR G S AT A (B S — O I EE T
FUESLIRN - BB T iR S B R -

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) EAEBCRETE _ LB AYHE) Personal liabilities/debt (excluding mortgage under (B) above)*

I:I POZHERIAR_ LA N ES

I have no personal liability on the above assets.

I:I AR LB FE N EFAT -

My personal liabilities/debt on the above assets are stated below.

£:%H Amount
SFAHEE B e T (e
Description A " LEYSEI=LIEN S
spec;n}écvlzrlr:::cy HKS equivalent
(d)/NEt Sub-total | HE#E HKS
(E) {H AJ¥EEE Net personal assets {&3E  Total Net value
33 7 Total Net assets: (a) + (b) + (c) — (d) A& HKS

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




EAREEE PRI ENFEE
Personal Net Assets in the Two Years Preceding the Application for Net Asset Assessment

(RSBFEAEE A EHBIRTRREE 4.2 & 44 B - BEANEN Bl (S RYBESSMRE) (FRIEAPIE 588 ) Brit skt aisSnET
MES AR B AT IRIFTE RIS A - BRSNS DHER R AR EEFERRNOHASHREER 14 EAED -)

(Please refer to paragraphs 4.2 and 4.4 of the Rules for the New Capital Investment Entrant Scheme. An Applicant must enclose the Fulfillment document issued
by a Certified Public Accountant (“CPA”) (Practising) as defined in the Accounting and Financial Reporting Council Ordinance (Cap. 588 of the Laws of Hong
Kong) and all relevant supporting documents stated therein. No more than 14 calendar days may elapse between the date of issuance of the Fulfillment document
and the date the Applicant lodges the Application for Net Asset Assessment.)

1 (R (ERFEERRNEIRTE) WFEE
Net assets in (MM/YYYY) (two vears before the Net Assets Statement is completed)

*AEFEE > 5 EIAE o)  (Please use a separate sheet if necessary.)

(A) $R{TEK Bank deposits*

FHH . fﬁﬁ%:i%?%
= an
B B F HEA (H/A/4F) urrent balance
L ST 15605 (H/A /) )
Type Name of bank Account no. Date opened Maturity date A R EE S (.
(dd/mm/yyyy) (dd/mm/yyyy) specify currency Sl
(if applicable) and value HKS equivalent

wEPO
Savings account

ERFO

Current account

TEHER
Time/fixed
deposit

(a)/NEf Sub-total | k& HKS$

(B) EirZE Real estate*

#2458 Under mortgage
bR E SRR AR (E(E
o et A Current value
) WS H A G eHE less mortgage
SFAEE (H/B/4E) Mortgage Amount
Description Date purchased B (GEEH)
(dd/mm/yyyy) Yes/No (please state) | .. " . g
2R HAAS L TS N SFHH S S by Aot
nJr_ HE m&{ﬁ{g /%;f;gfr_{g + EE m&{g'fE /%drqézfr_{a
specify currency specify currency

HKS equivalent HKS equivalent

and value and value

(b)/Ngf Sub-total | ¥ HKS

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




(O) ErEEGIAES B E ) Other assets (e.g. equities or debt securities)*

FRFE(E Current value
FEAT = = a = (Fi)
FHHPRE B JEEHE (H/A/4E) AR R E Sl
Description Quantity Date purchased (dd/mm/yyyy) . B EE
specify currency HKS equivalent
and value
(c)/Nét Sub-total | ElE HKS

i BIREBIFEESEETHE - BEWIMEALKSITEE - 5 A & s R G B AT S RS RCE G s AT A (B 5 — O EE T

FUESLIRN - B a7 iR P R -

Note: For the purpose of the calculation of Net Asset Requirement, assets not traded on a public exchange can be accepted solely for the purpose of Net Asset Assessment
only if the proof of assets is accompanied with a written valuation report from a valuer acceptable to a CPA (Practising) and included in the Fulfillment document.

(D) {AANEBCRETE_EI(B)ErAYHAE) Personal liabilities/debt (excluding mortgage under (B) above)*

I:I POLHE AR LAllE Er s -

I have no personal liability on the above assets.

I:I AR LIS EAIEBAT -

My personal liabilities/debt on the above assets are stated below.

£:%H Amount

FaEE e
Description SEBHEHE R SR
specify currency HKS equivalent
and value q
(d)/NEt Sub-total | HE#E HKS
(E) {EAJFEFE Net personal assets 43R{E  Total Net value
4E3FE 7 Total Net assets: (a) + (b) + (c) — (d) L HKS

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




APPENDIX 4
Permissible Investment Assets Statement® in Relation to Application under
the New Capital Investment Entrant Scheme

FEARLEEASGTE @il HERR Q)
New Capital Investment Entrant Scheme (New CIES)
Application Reference Number (if any)

pia (B/E) CHREB R ERE SRR A () B REEE
Permissible investment assets in (MM/YYYY) (month in which the Permissible Investment Assets

Statement is completed)
*AEBEE > FHHEEE o ) (Please use a separate sheet if necessary.)

1. £/l /%# Financial Intermediary
GHSEHEARES A RIRVHRA GHEEAD 2 6.1(a) L <)

(Please refer to paragraph 6.1(a)(ii) of the Rules for the New Capital Investment Entrant Scheme (Scheme Rules).)

] CIRTTSRIRET) (FAREBIE 155 2 ) Fr e fyat i
Authorised institution as defined in the Banking Ordinance (Cap. 155 of the Laws of Hong Kong)

SRR R LT W = 5205 YN Tkter BRI EHE
Name of financial intermediary Account no. Name of contact person | Post title Telephone no. Email address

] IR CEEZRRINEIRET) (BARABIE 571 %) MR AEITS | 509 B BRIy Rr AR

Corporation licensed to perform Type 1 or 9 regulated activities under the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)

SRR R LT M = 505 YN Tker BRI EREL
Name of financial intermediary Account no. Name of contact person | Post title Telephone no. Email address

] RIE (PRIESEMRDT) (BAEDISE 41 2 ) JEAELEITER 1 5 2 MpTEEH] C EHHIRE A

Insurer permitted to carry on Class C business as specified in Part 2 of Schedule 1 under the Insurance Ordinance (Cap. 41 of the Laws of Hong Kong)

SRR R LT M = 505 YN Tkter EEEEHEHS el
Name of financial intermediary Account no. Name of contact person | Post title Telephone no. Email address

2. YEHFRYEERE Permissible Investment Assets

GR2RIEHEURRAISE 4.6 B 5 B - BB AEN L (&MU BERSHRE) (FRAPIS 588 E) FriterIsE gt MprE SmETHREsc E T EF
HIBTESISCE <)

(Please refer to paragraphs 4.6 and 5 of the Scheme Rules. An Applicant must enclose the Fulfillment document issued by a Certified Public Accountant (“CPA”)
(Practising) as defined in the Accounting and Financial Reporting Council Ordinance (Cap. 588 of the Laws of Hong Kong) and all relevant supporting documents
stated therein.)

WHREENVET G A ERSIAT -

The Permissible investment assets that I have invested are listed below.

e A T e
I:l 5%5@‘1@3‘1;\% ) [FHHE 25 =% - ] [Please complete Part 3.]
Permissible financial assets
I:I iﬁ%%tate [FHHE Z5EVUES © ] [Please complete Part 4.]
BEAREH AE A S -
S - 1 [PL lete Part 5.
I:l CIES Investment Portfolio [FRECZFTLES - ] [Please complete Part 5.]
Gt Gathl 2T EREIESE Rl
Name of CPA firm/CPA Registration no. of CPA firm/CPA
Hfss N1+ Lt}
Name of contact person Post title
BRI B
Telephone no. Email address
BHEEE S
JETTRUE S %3 HE (BHEE)
Date of issue of Fulfillment document Total investment value
(dd/mm/yyyy) in Permissible investment assets
(HKS equivalent)

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




3. EFHFERBIEEE Permissible Financial Assets*
GHS BRI 5.1()- (DB R FB93cH: <)

(Please refer to paragraph S.1(a)-(f) of the Scheme Rules and provide supporting documents.)

ZIHAH & %E Amount invested
TS HIH (H/R/HE)
HE A FRAEE HE (H/B /) (A ) SR L T (B -
Type Description Quantity Date of purchase Maturity date specify currency b mf{‘ﬁ
(dd/mm/yyyy) (dd/mm/yyyy) and value HKS equivalent
(if applicable)
s
Equities
s

Debt securities

E e

ﬁﬂ“ﬁnﬂ
Certificates of deposits

L] L

& {EHEE
Subordinated debt

[]

i ERGE R AR DUER = E TR EIR - BN E SRR A R RN,

Note: The investment amount of the certificates of deposits is subject
Investment Requirements of the New CIES.

to a cap of HK$3

SR ESE -
million. The exceeding amount invested will not be taken into consideration under the

HHAH P& %E Amount invested
i H I (H/H/4E)
Eehll FEATEE e (H/R/HE) (COEE)) 3 5 T
Type Description Quantity Date of purchase Maturity date niﬁf;?ﬁjii% B EE
(dd/mm/yyyy) (dd/mm/yyyy) and value HKS equivalent
(if applicable)

BRI ERRETH]

Eligible collective investment schemes

HEsS 7 M e B3
HZEEGEET S
9 B HE TS R
TEE G R SR
KRR el R
Securities and Futures
Commission(“SFC”)-
authorised funds
managed by corporations
licensed by or institutions|
registered with the SFC
for Type 9 regulated
activity

HERE s gt e 9 B
FUE TEE SRR

A B EGEE AR
BN R e
AR B (S
SFC-authorised real
estate investment trusts
managed by corporations
licensed by or institutions|
registered with the SFC
for Type 9 regulated
activity

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date

Hi 55 A %% Signature of applicant




3. EFHFERBIEEE Permissible Financial Assets*®
GHS BRI 5.1()- (DB R FBPScH: <)

(Please refer to paragraph S.1(a)-(f) of the Scheme Rules and provide supporting documents.)

FIHAH
(H/H/4)
(CUEE))
Maturity date

(dd/mm/yyyy)
(if applicable)

& F%E Amount invested

A R EE
specify currency
and value

BHEEE
HKS equivalent

SR HIH
Eehll FFEAHTEE L se (H/R/HE)
Type Description Quantity Date of purchase
(dd/mm/yyyy)
SEPLY R
(PrbEsERRGT)
(EREPIF 41 F)
M 155 2 #RT

fRERVE C 1Y
R AT S
AR A
SFC-authorised
Investment-Linked
I:I Assurance Schemes
issued by insurers
permitted to carry on
Class C business
as specified in Part 2 of
Schedule 1 to
the Insurance Ordinance
(Cap. 41 of the Laws of
Hong Kong)

]

RIE GEZRBSRENRG]) (FHRIEFISE 571 )M TG m e 9 U G A B s M E B R A R A E]

Open-ended fund companies (“OFCs”) registered under the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and managed by corporations

licensed by or institutions registered with the SFC for Type 9 regulated activity

VAV G )i
AERINH
Public OFCs

LVN;)ises
AEHIAHE
Private OFCs@

RE CEIREBEESIER) (FHAFIE 637 2)HMIVAIR & BES AR

Ownership interest in limited partnership funds (“LPFs”) registered under the Limited Partnership Fund Ordinance (Cap. 637 of the Laws of Hong Kong)

DRAREBEE
P RERELS
Ownership interest in
public LPFs

L0 L

MNAREHEE
D A
Ownership interest in

private LPFs@

@FF ¢ FAABR AR A T FIRA AR & 1 S R AR 58 B & 5 [ AR 3% B B i U Sk 2
NENARESESE - L ERRAERR AR ERESRENS (B WERET) 5 103
PR EVER R - Bl R AR E B (R E - ARG E R A S KA NA IR &R e 1
RELRIVARICE SRR — T B TR LR - 8 I S8 s R A B EHUE -

@Note: Private OFCs and private LPFs refer to those OFCs and LPFs which are not authorised by the SFC for
offering to the public and the offer of which falls within an exemption under Section 103 of the Securities and
Futures Ordinance, e.g. offers made only to professional investors. The total investment amount in private OFCs
and ownership interest in private LPFs is subject to an aggregate cap of HK$10 million. The exceeding amount
invested will not be taken into consideration under the Investment Requirements of the New CIES.

BEREE
g kO
(BHEEE(E)

Total investment
value in
Permissible
financial assets
(HKS equivalent)

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date g N\ %% Signature of applicant




4. FE3hEE Real Estate **
GHSRIETEBR RIS 5.2 BT B8PS <)

(Please refer to paragraph 5.2 of the Scheme Rules and provide supporting documents.)

SERGHEE H b R (R b SO

y 1R/ preicd AN

) stk ) v GBI Gs)
ate of completion | Transaction price of .

Type Address Amount of mortgage Amount invested
of purchase real estate in HKS)(if any) (in HK$)
(dd/mm/yyyy) (in HKS) (in Y

FEHEE

FHE

I:I Non-
residential

real estate

FEE
I:I it
Residential

real estate

© ik EHIEAH A REFHEUHAANLEYER - Rl A TR E 3 SIS R A EIHER o ST AT AR R PSSRV A
PR Ay 1,000 BT © JRETHEMESAETEME D HITEMRE (EIFERIREI) (EBIEDISE 117 %) 25 29A BRATFUERY “JEETWME" Kk “FEEVEE" -

*Note: The real estate should be held in the own name of the applicant or through a sole proprietorship under his name, or through a company of which the applicant being the

sole shareholder.
HKS$10 million.
(Cap. 117 of the Laws of Hong Kong) respectively.

The total investment amount in real estate which is counted towards the fulfillment of minimum investment threshold is subject to an aggregate cap of
Non-residential and residential real estate means “non-residential property” and “residential property” as defined in section 29A of the Stamp Duty Ordinance

N EEANEERE (BIEMICRESS AFEERRN S R EHE )  ENZE
—WSER RS Ry 5,000 S TTE LA L - W ARZ R EYISERY 5ER H BIZH % 2024 4210 H 16
HEz 1% - “SEpk 0" 558 S AR H 30 ARKIREIE— TGl S SRR — R (T
FEVHE - FEE NGRS B E H#ai B TR BIERIRE -

" Note: For residential real estate (including pre-completion property and multi-purpose real estate
partly for residential purposes) in Hong Kong, the investment must be made in one single property
with transaction price of HK$50 million or above. The date of completion of the purchase of the
residential property should be on or after 16 October 2024. “Date of completion” means the date
of payment on completion, or if payment is made by more than one instalment the date of payment
of the last instalment. The Applicant will be regarded as having made the investment in the real
estate on the date of completion.

B HhEE
g e kO
(BHEEEE)

Total investment
value in

real estate

(HKS equivalent)

5. BEARIEEZ ANIETEIRYE4HE CIES Investment Portfolio
(H BRI 5.3 5 5.4 BUR M FEBBEScE <)

(Please refer to paragraphs 5.3 and 5.4 of the Scheme Rules and provide supporting documents.)

KERBE =HETUREFN L N RZEE ST M EAIEEIRS - DE HRRABAREEE AT EHREAs -

I have deposited cash of HK$3 million to the following designated account opened with my appointed financial intermediary for subsequent placing into the CIES

Investment Portfolio.

SRR R LT M =57
Name of financial intermediary Account no.

IR ESH(H/H /)
Date of deposit (dd/mm/yyyy)

ERAEI
I have placed HK$3 million into the CIES Investment Portfolio on

(H/R/EE) MEAREH AT B A A1 AN = BRI EgAs: -

(dd/mm/yyyy), and submitted the supporting documents.

FEAENETHESRAE R & FiE ~ 52fFF1EE o The information given on this page is correct, complete and true.

HHH Date

Hi 55 A %% Signature of applicant
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APPENDIX 5
SHRFEERRSE155]

Reference Guide® for the Completion of Net Assets Statement

MERRBEERRIGENETE

Nt (IEARSHPFRAZE R BRI ) ZEHBE

Non-exhaustive check-list of the documents (originals/ photocopies certified true by the applicant) to be inspected for different types

of assets
BRABHESEANEE WERH R ERABEZR/#E
HIRR Rl . Description of documents inspected Country/
Type of assets to which the L. .
applicant is absolutely district applied
beneficially entitled
RITER 1. RITIEFB#E / R177F18  Monthly statement of bank account/Bank passbook TE Al
y p
(EMREREHER) 2. #RITIEHAIEARE  Reference letter from the bank TE Al
Bank deposits 3. SRITRUMEME  Certificate of deposit from the bank 23 All
(i.e. savings and time
deposits)
B BESRES 1. FHBHEIRFEB4E  Monthly statement of the securities account 2 Al
?ecgrities, bonds and 2. FBHENTELAIFERRE  Reference letter from the securities company 2 Al
unds
3. BBEAEBSFASERRESIBRITNGA At Mainland
Contract signed between the applicant and securities company in the time of account opening
4. EEBHEIHEEMANABGEMBRENGERS (BEENFEAHRSMESR ) =8 Al
Written valuation report from a valuer acceptable to a Certified Public Accountant
(Practising) in Hong Kong (for assets not traded on a public exchange)
FEihE 1. EIRREHEREAEN LMk =8 Al
Real estate Land registry record showing the real estate ownership
2. EMEHEE (W% )  Real estate ownership certificate (real estate in city) A Mainland
3. EBLIERER (B ) A Mainland
National-owned land use permit (land in the countryside)
4, 1B (WA ) Mortgage deed (if any) FE Al
EEBYESEEMNRGEEMZENGEERS =8 Al
Written valuation report from a valuer acceptable to a Certified Public Accountant
(Practising) in Hong Kong
AE)iR 1. BEREQTEMENBERRER / ELHBREEFERFEAN AT HEEERER &5E /85
Shares in company Annual Return filed to the Companies Registry/The applicant’s ownership proof from the HK/overseas
official authority
2. BEEAEZEHIR  Enterprise Legal Representative Business License A Mainland
BEWE (W7A) Capital verification report (if any) A Mainland
4. IBTHEERIHNEMATER At Mainland
Latest company information print-out from Administration for Industry and Commerce
5. KRE - BERBERACEMERS RBERREE
Share certificate, certificate of incumbency and certificate of corporation British Virgin
Islands
6. EETEMIRE  Auditor’s report FE Al
Hith (555E0R ) 1. EEBHESHARMANAGEMRENGERS (EEMFEAHRSMESR ) =8 Al
Otbhers (please Written valuation report from a valuer acceptable to a Certified Public Accountant
specify) (Practising) in Hong Kong (for assets not traded on a public exchange)
2. UEREEMERPBEABHEREBEEN Y =8 Al
Documentary evidence in certifying the market value and the applicant’s absolute beneficial
entitlement on the assets
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APPENDIX 6
HREIREEERRS E155

Reference Guide® for the Completion of Permissible Investment Assets Statement

MESEREFREEERIRENTEY ( EANHPFEAZERBEROTIR ) ZHEE
Non-exhaustive check-list of the documents (originals/ photocopies certified true by the applicant) to be inspected for different types of

ermissible investment assets

AAEHESEAN
ErieEE =R

Type of permissible
investment assets to which the
applicant is absolutely
beneficially entitled

BB HEERI

Description of documents inspected

IRE - B8 S - ZEFEE
REBERERRERE
Equities, debt securities,
subordinated debt and
eligible collective investment
schemes

AR ARENER  OSMMERENARER / WE /&8
Contract note/receipt/statement issued by the financial institution showing the amount invested by the
applicant

EREB R LARPE

Reference letter from the financial institution

B
Certificates of deposits

RITEEHFRGE
Certificate of deposit from the bank
IRITRMARERRE

Reference letter from the bank

ARESBEESNEREES
Ownership interest in limited
partnership funds

aRmE

Partnership agreement

ER e =

Auditor’s report

OIRERRER A AREMERAI

Documentary evidence in certifying the amount invested by the applicant

FEihE

Real estate

AEERE M E AR K B ER it i EACER
Land Registry record showing the ownership and transaction price of the real estate
RIBRE (08)
Mortgage deed (if any)
BB TMAB RN
(WREMERRBAR NNBELEES )

Extract of information on the Business Register
(if the real estate is held through a sole proprietorship under the applicant’s name)

DERXEATRMENFEPERE / ENRBRELBRPBEAN LIRS ESER
(MEMtERBBABEE—RROQSES )

Annual Return filed to the Companies Registry/The applicant’s ownership proof from the official authority
(if the real estate is held through a company of which the applicant is the sole shareholder)

BXRIEEARREREEAS
CIES Investment Portfolio

OERBEBEARBERBRNX G (WPEACOEAREEARFEREAGRABE=_8T)
Documentary evidence in certifying the amount invested by the applicant
(if the applicant has placed HK$3 million into the CIES Investment Portfolio)
IRITIRFRAE / IRITFR

(MEBRBEACHEBE BB TREFENMAMEBNERM P MEERIEERE - LERBRA
BEARKREE AR EREES )
Monthly statement of bank account/Bank passbook

(if the applicant has deposited cash of HK$3 million to the designated account opened with his appointed
financial intermediary for subsequent placing into the CIES Investment Portfolio)




